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AHHOTaums

MpoBeaeHHOe MCCnefoBaHME MOCBSILLEHO aHaNU3y
ponn Kpeauta B [IEHEXHOM ob6pallleHun, ero
BUSAHWE Ha 3KOHMMWYECKMIA pPOCT U OOLLECTBO B
uenoM. [pUMEHSAIOTCS BO BHWMaHWE OCHOBHbIE
yHKkUMK KpeauToBaHus, aHanM3npyoTcs
pasnnyHble hOpMbl KPEAUTHBLIX MHCTPYMEHTOB U UX
NPUMEHEHNE B SKOHOMUKM.
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Abstract

The research is devoted to the analysis of the role
of credit in money circulation, its impact on the
economy and society as a whole. The main
functions of lending are taken into account, various
forms of credit instruments and their application in
the economy are analyzed.
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KpeauTHasi cucTeMa WrpaeT KIYEBYD pOSib B 3KOHOMUKE pasfiMyHbIX CTpaH,
BO3AENCTBYS Ha AeHeXHoe obpalleHue, MHBECTUpPOBaHWE, KanuTasnoBnoxeHue. Kpeaut
NpeaocTaBnsieT BO3MOXHOCTb MNPeAnpuAaTUSM, OpraHM3auMsM MoayYnuTb HeobXoauMble
CpeacTBa ANst pasBUTMSI U NPOABWMXEHUSI CBOero 6usHeca. OCHOBHOE BMSIHWE KPEAUTHOW
CUCTEMbl Ha [AeHeXHoe obpalleHne 3aK/o4YaeTcs B TOM, YTO OHa CTUMYNMPYET poOCT
3KOHOMMKM  nyTeM  obecneyeHmss goctyna K  (WHAHCOBBIM  pecypcaMm  Ans
npeanpyHUMaTENen, KOMMNAHWUIM U YaCTHbIX NNLL.

KpeauT BbINOMHAET psA OCHOBHbIX (YHKLUWA, KOTOpble BAMSIIOT Ha pa3BUTUE
3KOHOMUKMN U 3 deKkTnBHOE (yHKUMOHMpPOBaHMe obliectBa. Cpean OCHOBHBIX (DYHKLMI
MOXXHO BblaenuTtb [3]:

1. CrumynupoBaHue noTpebutenbckoro cnpoca: [pegoctaBneHne KpeauTta
NO3BOJISIET MOKyNnaTensiM npvobpeTaTb TOBapbl U YCIYrn, YTO CNOCOBCTBYET YBENTNYEHMIO

npoaax n pasBuUTUo busHeca.
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2. OuWHaHCMpOBaHWe WHBeCcTUUMA: KpeauTbl MOryT  MCMOMb30BaTbCA  ANst
(PMHaHCMpPOBaHMA MHBECTULIMOHHBIX MPOEKTOB, TaKMX KaK 3acTpanBaHMe Npeanpusitun unm
mMoandurkaums o0b6opyaoBaHus, YTO CNOCOBCTBYET SKOHOMUYECKOMY POCTY.

3. ObecneueHne nukBMAHOCTN: KpeanTbl NOMOradT KOMMNAHWSAM M YacTHbIM Nnuam
pewaTb (PMHAHCOBbIE MPO6MEMbI 1 KPU3UCHI, @ TAKXKE COXPaHATb AEHEXHYIO NMMKBUAHOCTb.

4. llepepacnipegeneHne cpeacts: KpeauT no3BONgeT  nepepacnpenensTb
(p1MHaHCOBbIE pecypcbl MeXAY Pa3MYHbIMK CEKTOPaMM 3KOHOMUKK, obecneumBas AOCTYN K
HeobxoaMMbIM CpeacTBaM Ans pasBUTUS U POCTa.

KpeauMtoBaHMe OTKpbIBaeT BO3MOXHOCTM Ans  6usHeca 6bicTpo  Aob6bIBaTb
(pnHaHCOBbIE pecypcbl, COOTBETCTBYIOLLME TEKYLLMM NOTPEOHOCTSAM. TakoM METO/ YCKOpsieT
0ob0opoT KanuTana, YTO B CBOK O4epedb CnocobCTByeT CTUMYNMPOBAHUIO YBENNYEHUS
06bEMOB MPOM3BOACTBA Pa3/IMUHbIX TOBApOB M MOBLILIEHUIO YPOBHS KOMMEpPYECKOW
aKTMBHOCTU [2].

KpeautoBaHne  lopnanmyeckmx  Nuy — MO3BOMSIET  MNOAYyYUTb  CpeacTBa Ha
TpaHCchOpMUPOBaHNE NPOM3BOACTBA WM NpUobpeTeHne OCHOBHbLIX CPEACTB — TEXHUKW,
HEeABUXUMOCTU.

Kpeant wucnonb3oBaTbCa AN CO34aHUS HOBbIX MPOEKTOB, KOTOpble TpebyioT
3HauMTeNbHbIX (UMHAHCOBLIX pecypcoB. bnarogapsi 3ToMy npeanpuvHMMaTenn MoryT
pa3BMBaTLCA U PaclUIMPSATb CBOM COCOBHOCTM B npounsBoacTee. OHM CnocobHbl co3aaBaTb
HoBble paboune Mecta. Kpome 3T0Oro, B3siB KpeauT B 6aHKe, opuanyeckoe fvuo MOXeT
cTabunmnamnpoBatb (PUHAHCOBYIO CUTyauMIO B KOMMAHUM, KOMMEHCMPOBAaTb KacCOBble
paspbiBbl [4].

Kpeant aBnseTcs BaXKHbIM 3N1EMEHTOM AEHEeXHOro obpalleHust B 3KOHOMMKe. OH
no3sonsetr obecneuntb 0OOPOT [AeHer, CoKpawass BpPeMEHHble pa3pbiBbl  Mexay
NOCTYMNNIEHNEM U pacxofaoBaHueM cpeacTtB. OCHOBHbIE acneKTbl NPeACTaBieHbl HuxXe [1]:

1. MonyyeHne KpeauTa yBENUUMBAET AEHEXHOE NPEeAsoXeHNEe B 3KOHOMUKE, 4TO
MOXXET CrnocobCcTBOBaTb POCTY 060poTa U yBENMYMTb pocT BBI.

2. KpeanTtbl MOryT 6bITb NCMOMB30BaHbI AN paclUMpeHns NoTpebuTenbCKoro cnpoca
N CTUMYNIMPOBaHMA 060poTa TOBApOB U YCNyr.

4. Yepes KpeauTHbIN MeXaHW3M OCYLLECTB/ISIETCS nepepacnpeaeneHme GuHaHCoBbIX
pecypcoB B 3KOHOMMKE, 4TO crnocobcteyer 6onee 3hdEKTUBHOMY WCNONb30BAHWUIO

Karnutana.
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5. KpeauTbl Takke WrpaloT posib B PeryiMpoBaHUM AEHEXHOro obpalleHuns U
ynpaBeHUN AEHEXHOMW MAcCoM B SKOHOMUKE, BNUSIS HA YPOBEHb UHMNSLMN U AEHEXHDBIX
MOTOKOB.

PaccMoTpnM (DOpPMbI KPeaUTHBIX MHCTPYMEHTOB U MX NMPUMEHEHUE B SKOHOMUKM.

KpeauTHble MHCTPYMEHTbI — 3TO COBOKYMHOCTb Pa3/IMyHbIX (POPM U BUAOB KpeauTa,
¢opM 1 BMAOB BKNaga M 6aHKOBCKOro c4eTa, MCNoJb3yeMblX KpeaUTHbIMU OpraHM3aumsamm
ANS NPOBEAEHMS Pas3/IMYHbIX Onepauuii Mo MpUBIEYEHNIO U PasMELLEHMIO BPEMEHHO
CBOBOAHBIX AEHEXHbIX CPeacTB, 06CNY>XMBAHUIO KNNMEHTOB [2].

CywectByeT MHOXeCTBO (hOpM KpeaUTHbIX WHCTPYMEHTOB, KOTOpble MOryT
NPUMEHSATLCS B 3KOHOMMKE ANsl pa3nnyHbIX Lenen [5]:

1. BaHKOBCKMM KpeauT — 3TO cCaMas pacnpocTpaHeHHas QopMma KpeauTa,
npepoctasnseMas 6aHKkaMM KOMMAHMAM M 4YacTHbIM AvuaMm  Ansg  (UMHAHCMPOBaHUS
PasNNYHbIX MNOTPEeBHOCTEN, TaKMX KakK WHBECTULUMKW, MOTpebuTenbCcKkMe pacxoasbl,
CTPOUTENLCTBO U T.A.

2. KpeguTHble NMHUM — 3TO KpeauT, KOTOPbIN NpPeaoCTaBNSIETCS 3aEMLUMKY Ha
onpeaenieHHylo CyMMy, KOTOPYHD OH MOXET WCMoNb30BaTb MO Mepe HeobXxoauMOCTW.
KpeauTHble  NMHUMKM  OObIMHO  UCMONB3YIOTCA  KOMMaHusMKM  aAna  obecneyeHus
(prHaHcpoBaHMs 060POTHLIX CPEACTB.

3. inoTe4yHble KpeanTbl — 3TO KpeauTbl, NpeaocTaBnsieMble ans GUHaHCMpOBaHMA
MOKYMNKN HeABMXXMMOCTU. MnoTeyHble KpeauTbl LWMPOKO MCMOAb3YOTCS AN1s NpuobpeteHus
XWUNbs U KOMMEPYECKON HEABMXXMMOCTMW.

4, TapaHTMM W aKKpeauTuBbl — 3TO QopMa KpeauTHoro o06sa3aTenbCTBa,
npeaocTaBnsieMoro 6aHKOM B MOJIb3Y OAHOM CTOPOHLI (rapaHTa) B NOMb3y APYrol CTOPOHbI
(nonyyatens), obecneumBaroLas UCNoNHeHNe 0653aTeNnbCTB.

3T HOpPMbl KPeaUTHBIX MHCTPYMEHTOB MMEIOT PasfinyHble LEenn U NPUMEHSIIOTCS B
3KOHOMMKE Ans obecneyeHns (UHAHCOBLIX MOTPEBHOCTEN KOMMNaHUA WM YaCTHbIX NnL,
CTUMYNIMPOBaHMNS 3KOHOMMYECKOrO pocTa M obecneyeHns CTabunbHOCTU (PUHAHCOBOM
CUCTEMBI.

Ncxoas w3 Bble CKA3aHHOMO, PacCMOTPUM Ha MpuMepe BAUSIHUSA KpeauTa Ha
9KOHOMWKY M AeHeXHOoe obpalleHne pasnyHbIX CTPaH:

1. B CLLA B 2022 roagy 6b1710 BblA@HO OKOM0 11 TPWUAMMOHOB AOMMIAPOB KpeauToB

Pa3IN4HbIM KOMMAHUAM M YacCTHbIM fiMuaM. ITO cnocobcTBoBasno pocTty MHBeCTMLl,Ml‘;I,
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noTpebnenns 1 co3aaHnio HOBbIX pabounx MeCT, YTO B CBOK O4epeb 0Kasasno BAUSIHUE Ha
yBenvyeHne obopoTa AeHer B 3KOHOMUKE, 1 nsbexaHue 6e3paboTunupl.

2. YpoeHb UHdnsaumm B AnoHun B 2019 rogy coctasun 0,5%, 4To cBMaeTenbCTByeT
O CTabunbHOM AEHEXHOM ObpalleHnn. I3TO OObSACHAETCS YMEPEHHON MOSIUTUKOM
NpeaocTaBNeHnsl KpeanToB B 6aHKOBCKOM CMCTEME, KOTOpasi HE NPUBOAUT K M3ObITOYHOMY
POCTY AEHEXHOM MacChbl U COXPAHEHUIO YCTOMYMBOrO YPOBHS LIEH.

3. CratnctMka no nNpOCPOYEHHbIM KpeauTaMm B Poccum nokasbiBaeT, 4YTO A0Ns
MNPOCPOYEHHBbIX KpeanToB K obeMy obbeMy BblAaHHbIX KpeanToB B 2020 rogy cocraBuna
8%. DTO CBMAETENbCTBYET O HEKOTOPOM HECTabuNbHOCTM B KpPeaAMTHOM CUCTEME U
HeraTMBHOM BJSIMSIHUM HA AEHEeXHOoe obpalleHne, Tak Kak NpOCPOYEHHble KpeauTbl MOryT
NPUBECTYM K Y6bITKaM ANnst 6aHKOB 1 CHUXKEHUIO NIMKBUAHOCTW.

TakuM 06pa3oM, KpeanT OKa3bIBAET MOMOXUTENBHOE BIMSIHUE Ha AEHEXHLIN 060pOT.
OH cnocobCcTBYET pOCTy NPOU3BOACTBA M SKOHOMUKM B LesioM. OgHako, npu HecobnoaeHnm
OMpEeAENEHHbIX YCNIOBUM, KPEAUT MOXET MPUBECTU K MHMASUMM M APYrMM HEraTUBHbIM

nocneacTBUAM.
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