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AHHOTauUMA

WccnepnoBaHne npeactaBnsieT cobol Bkaa B
MOHWMaHWe ponu (UHAHCOBLIX MEXaHW3MOB B
opMMpoBaHMM  YCTOMUYMBOM  3KOHOMUKK W
JEMOHCTPUPYET MX 3HAYMMOCTb ANS JOCTUMKEHUS
rnobanbHbIX 3KONOrMYeckux Lenen. Kpome Toro,
CTaTbsl AKLUEHTUPYET BHUMAHUE Ha HEOBXOANMOCTM

Abstract

The study represents a contribution to
understanding the role of financial mechanisms in
creating a sustainable economy and demonstrates
their importance for achieving global environmental
goals. In addition, the article focuses on the need
to reconcile economic and environmental interests

COrNIacoBaHNA 3KOHOMUYECKMX M 3IKONTOrMYECKMX to ensure sustainable development, taking into

MHTepecoB ANl obecneyeHust  YCTOMYMBOro account the new challenges and opportunities that
pa3BuUTUSS C  YYETOM HOBbIX  BbI30BOB W the environmental agenda opens up for business
BO3MOXHOCTEN, KOTOpble  OTKPbIBAaeT nepesn and society.

6mn3HecoM 1 0bLLEeCcTBOM 3KONOrnyeckas noBecTka.
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B COBpEMEHHOM MMpPE OAHUM W3 HauMbonee aKTyanbHbIX W BaXKHbLIX HamnpaBleHui
5KOHOMMWYECKOTO Pa3BUTUS SABNSETCA MNEPEXO] K «3ENIEHOW» 3KOHOMUKE. (DUHAHCOBbIE
CTUMyNbl  UrPalOT  KIIOYEBYIO pPOfb B 3TOM MpOLECCE, MOCKOSIbKY OHM  CMOCOGHBI
MO6GWMNN30BaTh MHBECTMLIMKM, HamnpaBleHHbIE Ha Pa3paboTKy M BHEAPEHME 3KONOMMYECKM
YMCTBIX TEXHONOrMIM, WHDPACTPYKTYpbl W MNepeaoBbiX NpakTUK. [lepexos K 3eneHon
5KOHOMMKE CTUMYNIMPYETCS psAOM (hakTopoB.

Mo MHEHWIO aBTOPOB, KJIHOYEBLIM CTUMY/OM, 6E3YCNOBHO, SBMSIOTCA - 3KOMOrMYECcKue
Npo6seMbl. Yrpo3bl M3MEHEHUS! KNMMaTa, 3arpsiBHEHME OKpYXKaloWel cpeabl U UCTOLLEHME
NPUPOOHLIX PECYPCOB 3acCTaBNsOT O6LIECTBO UM OM3HEC WUCKaTb YCTOWYUMBLIE DELLEHMS,

CroCcO6CTBYIOLIME COXPAHEHMIO OKpYXatollein cpeapbl [2]. KpoMe Toro, BHeApeHWe 3efeHbIX



TEXHOMOMMA M MPAKTUK MOXET MPUBECTU K 3KOHOMUM PECYPCOB, CHMDKEHWUIO PacxXodoB Ha
3HEPruto, NOBbILLEHNIO SHEPro3thdEKTUBHOCTU 1 CO3AAHMIO HOBbIX PbIHOYHbBIX BO3MOXHOCTEN.
Habupatowas nonynsapHocTb ESG-kOHUenuus TecHO CBs3aHa C  KOHUenuuen
«3€/1EHON» 3KOHOMWKM, MOCKOMbKY 06€ OHM HanpaBfeHbl Ha YCTOMUMBOE pPasBUTUE U
OTBETCTBEHHOE YyMpaB/ieHne pecypcaMun. STO NMPUHUMMNMANBHO HOBAsi BETKA pasBUTUSA, B
KOTOPO/ KOMMaHWM OLEHUBAKOTCA M MHBECTUPOBAHME OCYLLIECTBSIETC C YYETOM MX
3KOJIOTMYECKMX, COUMAlbHbIX W  KOPMOPATMBHbLIX YMpaBNEeHYECKUX rokasatenen. B
coBpeMeHHOM Mupe ESG-kpuTepun CTaHOBSATCA BCe 6ofiee 3HauMMbIMKM AN MHBECTOPOB,
perynsaTopos M o6wWecTBa B LESIOM, BAUSS HA pelleHns 0 (PUHAHCMPOBAHWU MPOEKTOB,
MOKYMKe akumMn n hopMUPOBAHMM CTpaTerni pasBuTUsS KOMMaHWM. Mo3TOMy MHHOBALIMM
[JAHHOM HanpaBfieHHOCTM, pa3paboTka M BHEAPEHWE HOBbLIX TEXHOMOMMN ABASKOTCA
LAONONHUTENBbHBIM CTUMYJIOM A1 Pa3BUTUS «3e1eHOr0» HarnpasieHns SKOHOMUKM.
CnepoBaHue ESG-nosecTke obecneymBaeT KOMMaHWAM AOCTYN K (MHAHCUMPOBAHMUIO.
MHBecTopbl BCe 4alle yAenstoT BHUMaHWe KOMMaHusiM, yuuTbiBalowmm ESG-gakTopbl B
CBOEN pAesATenbHOCTU. [103TOMY KOMMaHWM, KOTOpble aKTUBHO WHTErpuUpYOT 3efeHble
NPaKTUKK, MOryT MNpuBnekaTtb 6onblue MHBECTMUMA U kanuTana. Kpome Toro, 6aHku u
oHabl Bce 60nbLle CMOTPSAT Ha ESG-kpuTepun Npu NpUHSATAM peLLeHns O Bblaaye KpeanToB
N WHBECTUPOBaHMU. HeManoBaXKHbIM CTUMYJSIOM SIBASIETCA rOCyAapCTBEHHas NoaaepKa.
MHorve cTpaHbl NPeaoCTaBNsAlOT (PMHAHCOBbIE CTUMYIbI, HANIOroBble NbroThbl, cybcuanm un
Apyrue Mepbl NOAAEPXKKN ANS KOMMNAaHUA, BHEAPSOLWMX 3€NEHbIE MPAKTUKN U TEXHONOTUM.
STOMY CNOCOBCTBYIOT M MEXCTPaHOBbLIE AOMOBOPEHHOCTW: HanpuMep, MHOrMe CTpaHbl
0653a11MCb COKpalaTh BbIOPOCHl MAPHWMKOBLIX MA30B U NPUHMMATbL Mepbl Mo 6opbbe ¢
M3MEHEHNEM KMMaTa B paMKaxX MeXAyHapOAHbIX COrNMalleHWi, YTO TakKXe CTUMynupyeT
Nepexoa K 3e1eHON 3KOHOMUKE. Bce BbllenepeyncrieHHble CTUMYIbI, MO MHEHUIO aBTOpa, B
COBOKYMHOCTW co34aeT 6naronpusaTHYO cpeay AN nepexoda K 3e/1€HON 3KOHOMUKE U
(bopMMPOBaHMSA YCTONYMBOIO Pa3BUTUS, B paMKax KOTOPOM AOCTUrHYTO HE Mano 3HAYMMbIX
ANs CTpaHbl pe3ynbTtatos (Tabn. 1).
MN3yuyeHne 1 aHann3 OnMCaHHbIX Bblle MCTOYHMKOB MPOEKTOB MO3BOSSET CAenaTb
BbIBOA O 3HAUYUTENIbHOM TMpPOrpecce B pa3BUTUM 3€MIEHOM 3KOHOMWKU W BHEOPEHMU

npuHuunnos ESG B Poccun.
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Tabnuua 1 — KntoyeBble pe3ynbTaTbl Pa3BUTMS POCCUIACKOrO CEKTOPA «3€/1EHbIX» (DUHAHCOB

B CeHTs6pe 2023 r. — sHBape 2024 r

Bpems
co3paHus

N2

KpaTkaa xapakTepucruka

CyTb npoekra,
npeuMyLLecTBo

CeHTa6pb
2023 .

Cocrosinocb nepBoe cobbiTe ESG
CEKbIOpUTM3aUMM  Ha  POCCUIACKOM
poiHke. OOM.P®  coBMecTHO C
lasnpombaHkom nposena
pasMelleHMe  MEPBbIX  WUMOTEYHbIX
obnuraumnin, cBsi3aHHbIX C YCTOMUYMBLIM
Pa3BUTUEM, Ha POCCUCKOM pbIHKE.
ObbeM Bbinycka coctaBun 29,8
Munnnapaa pybnew n 6bin
rnoakpenseH coumanbHbIMK "
"3eneHbIMN" MNOTEYHbIMU KPeanMTaMu,
BblAaHHbIMM  a3npombaHkoM  nof
rapaHTuio JOM.PO.

AN KOMNaHWi, BbIMyCKAOLWMX
obnuraumm, 3TO crnocob
npuBneYeHnss MHaHCUMPOBaHUS
nog 3KO- UM COUMAsIbHO-
OPVEHTUPOBAHHbIE MPOEKTHI.
YcTonumeoe pa3BuUTHE
CTaHOBUTCSA KJIOYEBBIM
dakTopom Bblbope
NHBECTULINNA, ans
WNHBECTOPOB, ans
KOMMaHWMN.

npwu
Kak
Tak ¥

OkTa6pb
2023 .

OOM.P® 3anycTuia HOBYIO Nporpammy
noaAep>XKu XKUAULLHOIO
CTPOUTENbCTBA, BK/OYas «3efeHoe»
CTpouTENbCTBO. [lpoueHTHas CTaBka
Mo KpeauTHbIM A0roBopaM MPOEKTHOMo
¢dvHaHCMpoBaHus 3aCTPONLLMKOB
6ynetr OOMOMHUTENbHO CHWMXKEHaA Ha
1% wm 2%, ecnn 3acTPOMLLMKK
peanusyloT TMpOeKTbl «3eNeHbIX» W
3HeproadEKTUBHbIX MHOrOKBap-
TUPHbIX [OOMOB W  COOTBETCTBYIOT
HaUMOHaNbHOMY «3eN1eHoOMY>»
ctaHpapty NOCT P

MNopneprkka «3efeHoro»
CTpouTenbCTBa  cnocobcTeyeT
AOCTUXKEHMNIO 3KONOrMYECKNX
uenen rocyaapcTea "
MOBLILEHMIO KayecTBa XXWU3HU
rpaxkgaH, a Takke CTUMynupyet
WHHOBALUMOHHOE  pasBuUTME B
CTPOUTENbHOW  OTpac/n.  3TO
TaKXKe CHMXKaeT 3aTpaTbl Ha
KOMMyHanbHble  ycnyrm  ans
KOHEYHBbIX NOsb30BaTenen.

OkTa6pb
2023 .

Co3paH  pecypc Aansg TOprosnu
K/IMMaTUYECKNUMHN (p1HaHCOBLIMM
WHCTpyMeHTaMn Ha nnatdopme RTS
Board, raoe yxe npeacTaBneHsl
pasfinyHble «3eneHble» cepTuduKaThl
N NnaHupyeTcs AobaBuTb yrnepoaHsble
eanHULbI HaUWOHaNbHbIX
KIMMaTMUYECKMNX NPOEKTOB

niowaakm  6bno
pacTyLuM
bu3Heca Ha
POCCMICKOM  OpraHN30BaHHOM
pbIHKE KIMMaTUYECKNX
(PMHaAHCOBBIX MHCTPYMEHTOB.

OTKpbITHE
obycnosneHo
CNpoCcoM

Hos6pb
2023 r.

lasnpoMbaHKk MpoBen pasMeLleHne
COBCTBEHHBIX «3€eNIeHbIX» 0bnuraumi
obbemoM 15 munnuapaoB pybneit. Bce
CpPeACTBa, MpUBNEYEHHblIE 6aHKOM,
nnaHupyloTcs  ans  peduHaHCMpo-
BaHMs nopTdenss MHBECTMUMA B
MPOEKTbI «3E1EHON>» HEABUXMUMOCTMU.

PasmelleHue «3e1IeHbIX»
obnuraunin oTpaxkaet cTpaTeru-
yeckoe 0653aTenbCcTBO 6aHKa K
OTBETCTBEHHOMY (hMHAHCMPOBA-
HAIO M NOAAEPXKE MPOEKTOB,
HanpaBNEHHbIX Ha CHWXEHMWE
YrNepoaHbIX BbI6pOCOB 7
3KOJIOrMYECKYHO YCTOMYMBOCTb

AHBapb
2024 .

BeeaeHbl B 060pOT UMdpoBble npaBa
Ha «3eneHble» cepTudmkaTol. MNepsas
aMucems npoLuna yepes
nHdopMaumoHHyto  cuctemy  CIb
Bupxun.

MNpuobpeteHne  3TUX npas
npeaocTaenseT AOCTYN K
«3eneHbIM» cepTudmKaTam.

CocTaBneHo aBTOpaMu Ha ocHoBe AaHHbIX SBS Consulting [1]
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3T MHULUMATUBBI HE TONTbKO CNOCODCTBYIOT COKPALLEHMIO KOOrMYECKoro cneaa, Ho
M CO34al0T HOBblE BO3MOXHOCTU ANS MHBECTMUMMA, MOBbIWAIOT KOHKYPEHTOCNOCOBHOCTb
KOMMaHWMA W COAEWCTBYIOT AOCTVXKEHWMIO rNo6anbHbIX LENei YCTOMYMBOrO pa3BUTUS.
Bnarogaps nopaepxxke rocyaapctBa M WHTEPeCY MHBECTOPOB, <«3efeHble» (UHaHCHI
npuobpeTatoT Bce 6osbLee 3HaYEHNE B POCCUNCKON 3KOHOMUKE, CTUMYIMPYSt MHHOBaLMK U
yCTOMYUMBbIA POCT. B AaHHOM 3cce aBTOp paccMOTpen BusiHue UHAHCOBLIX CTUMYJ/IOB Ha
pasBUTUE «3e/IeHOM», NPOAEMOHCTPUPOBAB MX 0COBYID pofb B COAENCTBMM Mnepexoda K
YCTOMYMBOMY PasBUTMIO N AOCTMXKEHWUM TN106aNIbHBIX 3KOTIOMMYECKUX LIENEN.

3aksiroueHme

®UHAHCOBbLIE CTUMYSbI UIPAKOT KITKOYEBYHO POSib B Pa3BUTMK "3e€/1€HON" SKOHOMUKM,
MOCKOMbKY CMOCOBCTBYIOT Nepexoay K YCTOMUYMBBIM M 3KOMOrMHYECKN YMCTbIM TEXHOSOMUSIM
M MpakTUKaM. Mcnonb3oBaHWe TakuMX CTUMYNIOB, KaK Hasorosble NbroTbl, cybcuaum,
(PMHaHCOBbIE MOOLUPEHMST U TOProBAs YrAeKMCbIM ra3oM, CrocobCcTByeT YBeNUYeHuto
MHBECTMUMIA B 0611aCT BO30OHOBSIEMBIX MCTOYHMKOB 3HEPrnv, 3HEpProac@EKTUBHOCTY,
YTUIM3aUnMM OTXOA0B W APYrUX «3efeHblX» CEKTOPOB.

B pe3ynbTate 37O CMOCOGCTBYET COKpALLEHUO BbIOPOCOB MApPHUKOBBLIX ra30B,
CHWKEHWUIO 3aBMCMMOCTW OT MCKOMAeMoro TOMJMBA, CO3[4AHMI0 HOBbIX pabounmx MecT wu
obecneyeHnto  yYCTOMUMBOrO 3KOHOMMYeckoro pocta. OpHako Aans  3hdEKTUBHOMO
MCNONb30BaHNA (DMHAHCOBbLIX CTUMY/IOB HE06X0AMMO rapMOHMYHOE B3aMMOAENCTBUE
rocyaapcrtea, 6usHeca n 0bLWeCTBEHHOCTM, @ TaKXe Mpo3paydHble MeXaHWU3Mbl KOHTPOS U
MOHUTOPUWHIa UCMoSb30BaHMS BblAeNEHHbIX CPeaCTB.

B 3aknoyeHne CTOUT OTMETUTb, YTO (PMHAHCOBLIE CTUMYMbl PA3BUTUSI «3ENEHON»
3KOHOMMKM UrpaloT BaXKHYD poSib B AOCTMXKEHMW LENen YCTOMYMBOrO PasBUTKS,
CNocobCTBYS Mnepexofy K 3KOOMMYECKM YCTOMYMBLIM WM MHHOBALUMOHHBLIM  MOAENSM
NpoM3BOACTBA W MOTpebneHus. WX npaBuiibHOE MpPUMEHEHWE MOMOXET COXPaHUTb
OKpY>KatoLLyto cpeay ans byaywmx nokoneHnn n obecneunt 6narococtosiHne oblecTsa B
LiesioM.
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