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AHHOTauus

B cratbe paccMOTpeHbl OCHOBHblE TeHAEHUMK
pasBUTUA KPUMTOBASIOT B POCCUIACKONM MPaKTUKE.
OnpeaeneHbl NepCNeKTMBbI U BbI30BbI, C KOTOPbIMM
CTOJIKHETCS chepa uMbpoBbIX BasoOT.
MpoaHannanpoBaHbl BO3MOXHOCTU Nerannsauum u
pacnpocTpaHeHnsl  KpuntosBanlT B Poccum.
Wccneposanne npobnemaTnku pa3BuUTHs
KpUMNTOBatlOT B COBPEMEHHOW MNpakTUke Poccum
UMeeT NPaKTUYECKYHD HOBWU3HY, MOCKOJIbKY OHa
cnabo wm3yyeHa B HacTosiwee Bpemsi. MHorune
paboTbl yYeHbIX MOCBSLIEHbI BAUSHUIO LIMDPOBbIX
TEXHONMOrMN  Ha  UHaAHCBl W 6AHKOBCKYLO
[eaTenbHOCTb, OAHAaKO  OCTalTCa  BOMPOCHI,
Kacalowmecs TOro, Kak peanusauns KoHUenuuu
HaLMOHabHOM KpUNTOBantoThl cnocobHa
MOBAMSATb Ha COCTOSIHUE SKOHOMUKMN M (DUHAHCOBOM

Abstract

The article is to analyze the features of the impact
of the development of digital and cryptocurrencies
on ensuring economic security in Russia. For this
purpose, the main trends in the development of
cryptocurrencies in Russian  practice are
considered. The prospects and challenges that the
cryptocurrency market will face have been
identified. The advantages of legalization and
distribution of cryptocurrencies in Russia are
analyzed. The study of the development of
cryptocurrencies in modern Russian practice has
practical novelty, since it is poorly studied at
present. Many works by scientists are devoted to
the impact of digital technologies on finance and
banking, but questions remain regarding how the
implementation of the concept of a national

CUCTEMBI. cryptocurrency can affect the state of the economy

and the financial system.
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(p1HaHCbI, UMdpPOBbIE aKTUBbI

B pOCCMVICKOVI n Me)KD,YHapOD,HOﬁ MPaKTUKE BCE Yalle NoaBnAoTCA pa3jindHbie BUAbI

UMPPOBLIX  aKTMBOB, KOTOpble YBENMYMBAIOT  MPAKTUYECKYHD HEOBXOAMMOCTb U
aKTYyallbHOCTb ~ OpraHM3auMuM  rocyAapCTBEHHOrO  peryivMpoBaHusl  anbTepHATMBHbIX
(puHaHCOB. 3TO OXMAAEMbIM  TPaAHCHOPMALMOHHBIA MPOLIECC, XapaKTepU3YHLLMIACS

HeobxoaMMOCTbIO adanTauum (UHAHCOBbLIX OTHOLIEHWWA, WHCTPYMEHTOB, TEXHOMOrMN U
PbIHKOB MO KOHLENUMIO UndpoBon 3koHOMUKM [1].

B HacTosiee BpeMsi peann3yeTcsl KOHUENUMs HauMoHaNbHON KPUNTOBAOTbI UK,
WHLIMW CNIOBaMW, MHPPACTPYKTYPbl ANS MEXAYHAapOAHbIX pacyeToB B LUMGPOBLIX BantoTax

HauunoHanbHbIX 6aHkoB (CBDC), cyTb KOTOPOM 3aKk/to4aeTcsl B obecneyeHmmn onepaumoHHON

! HayuHbil pykoBogutenb: KoctuHa Onbra BrnagvMupoBHa, KaHAMAAT 3KOHOMWUYECKMX HaykK, [AOLEHT,
lOropckuii rocyaapCTBeHHbIV YHUBEPCUTET



COBMECTUMOCTH, 3PPEKTUBHOCTM M 6€30MaCHOCTU TpaHCrPaHWYHBLIX NaTexen. Takxke
pa3paboTka BeOeTcs C UENblo 0b6NnerdyeHust BHYTPEHHUX MaTexen B  UMEDPOBbLIX
HaUMOHaNbHbIX BaNOTax, Kak OMTOBbIX, TAaK U PO3HUYHbIX. B Poccun B HacToswwee Bpems
BedeTcs TectuposaHue undposoro pybna u yxe B 2024 roga nnaHUpyeTcs paclumpsitb
[aHHbIA NpoekT [2].

KntoueBon cdhopMont UMPpPOBbIX akTUBOB Ha (PUHAHCOBLIX PbIHKaX COBPEMEHHOCTU
SIBNSIETCS KPUNTOBAOTA, KOTOPAsi 3aHMMAET JIbBUHYHO A0SO PbIHOYHOM Kanutanu3auum B
ApXMTEKTYPE MUPOBbIX M POCCUACKUX (PUHAHCOB. BaxkHenLwwen gopmon LndpoBbIX aKTUBOB
Ha (MHAHCOBLIX PbIHKAX COBPEMEHHOCTU BbICTYNAOT UMMPOBble LEHHble 6ymaru.
XapakTtepuctmkammn UmMdpoBbIX LIeHHbIX ByMar SBASIOTCA Cneayowme nx KavyecTsa, Kotopble
CBSi3aHbl C onpeaeneHnemM obbekToB Undposbix nNpas [3]:

— MPUCYTCTBUE AEHEXHbIX TPEGOBaAHUI;

— HasMyme npasa y4yacTus B KanuTasne Henyban4yHoro akLMoHepHoro obLecTsa;

— BO3MOXXHOCTb NpaBa M0 3MUCCUOHHBIM LieHHbIM ByMaram.

KpvnToBantoTbl — 3TO MHHOBALMOHHbIE MHCTPYMEHTbI 3M0XMU LMMPOBOA SKOHOMMKM,
NosIB/IEHNE KOTOPbIX MPOAMKTOBAHO COBPEMEHHbIMU TEXHOMOMMSMM U NOTPEOHOCTAMM
3KOHOMMYECKUX CYObEKTOB WM YYACTHMKOB (DMHAHCOBBLIX OTHOLEHMW. VX nonynspHoCTb
Habpana CTpeMUTENbHbIE TEMMbI, YTO CBSI3aHO C (POPMMPOBAHMEM HOBLIX OTpaACiEN
3KOHOMWKK, nepexoaa busHeca Ha NNaTOPMEHHblE 3KOCUCTEMbI M CO3[4AaHMEM HOBOIO
cerMeHTa (PUHaHCOBbIX PbIHKOB [4].

MoaTBepXXAEHMEM POCTa 3HAYEHWUSI PbliHKA KPUMNTOBAsOT Npy pa3BuTUM UNpPOBbIX

aKTMBOB s1BNsIeTCa 06Las TeHaAeHUMNS U3MEHEHUS pblHO'-—IHOVI Kanntannsaumu (pl/IC. 1).
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PucyHok 1 — [InHaMMKa M3MEHEHNS PbIHOYHOW KanuTanm3aumm pbiHka
KpuntosantoT, B USD [5]
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Takmum ob6pazom, 3a nepuog ¢ 2015 no 2023 rr. pbIHOYHAs KanuTanusauus pbiHKa
KpunToBanioT yeenuuunacb ¢ 4,527 mnpa USD pgo 780,956 mnpg USD. [pu 3toM
MaKCMManbHas pblHOYHAs KanuTanu3auus 3adukcupoBaHa B oOkTsbpe 2021 roga u
coctaBnsieT pekopaHble 2,617 TpnH USD. B 2023 rogy Habniogaetcs HUcxoasiwas
TEeHAEHLUMS Ha pblHKE KpUMNTOBatoT. HeCMOTps Ha 3TO, NPOrHO3bl PMHAHCOBbLIX aHASIMTUKOB
N WNHBECTULMOHHBLIX 6aHKMPOB CBUAETENLCTBYET O TOM, YTO K 2024 r. poCT pPbIHOYHOM
KanuTanm3auum pbiHKa KPUNTOBaMOT MOXET BO30OHOBMTLCH, AAHHAS AMHAMUKA Takxke
oTcnexunsBaeTcs Ha rpaduke (puc. 1)

LleHa ocHOBHOW KpunTOBantoTbl MMpa — Bitcoin saBnsieTcs KAOYEBbIM TPUITEPOM B
M3MEHEHUM PbIHOYHOM KanWTanM3auMuM KpUNTOBANIOTHOrO pblHKA. Hwke Ha rpaduke

n3obpaxkeH TeXHNYeCcKMin aHanus Bitcoin (puc. 2).
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PUCyHOK 2 — [InHaMMKa M3MEHEHUSI PbIHOYHOW LieHbl Bitcoin [6].

MNpn npoBeaeHWM CpaBHEHUS MeXAay nNpeacTaBfeHHbIMU - Bbllwe  rpadukaMm
HabnoaaeTcs npsiMasi 3aBUCMMOCTb AWMHAMMKM BCErO PblHKA KPUMTOBANOT OT BeAYLUEN
BantoTbl Bitcoin (puc. 1 n 2)

NccnepoBaHus yY4€HbIX OTMEYaloT crieaytolme TeHaeHUMn, Habnogaemble Ha pblHKe
KpunTosantoT [7]:

— MNPOMCXOANT nepexos OT MOHOMOM3ALNN CEKTOPOB K KOHKYPEHTHOMY pa3BUTUIO;

— MpeAcKasyeMoCTb AOXOAHOCTU Onepauui C KpUNTOBAsIIOT YBE/IMUMBAETCS B CBSA3N
CO CHWXXEHWNEM JIMKBUAHOCTU PbIHKA;

— CHWXKAETCS BEPOSITHOCTb NOATBEPXKAEHWUS TMNOTE3bl, YTO LU(MPOBLIE BaNOTbl — 3TO

3aMeHa Cbl/laTHbIM AEHEXHbIM CPEACTBAM;
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— YBENNYMBAETCS PO/b KPUMTOBAsIOThLI, KaK CpeAcTBa COepexXeHus, a He TOMbKO,
KaK MHCTPyMeHTa (PMHAHCOBBIX CMEKYNALNN;

— CTpeMUTeNbHO pa3BMBAIOTCS AeLeHTpanu3oBaHHble nnatgopmel (DeFi);

— YBENNYMBAETCA A0NS WHCTUTYLMOHAsbHbIX WMHBECTOPOB Ha KPUMTOBA/IOTHOM
PbIHKE.

Ho HecMOTpsi Ha BCe TEHAEHUMM B pPa3BUTUM KPUMTOBANIOTbl, €€ BUSHME Ha
3KOHOMMYeCKyto 6e30nacHOCTb OCTaéTCs HeoAHO3HaYHbIM. B HacTosiwee Bpems undpoBble
Ba/lOTbl OKa3bIBalOT MPENMYLLECTBEHHO OTPUUATENBHOE BANSIHME Ha 3KOHOMUKY Poccun. B
CBSI3N C TEM, YTO PbIHOK LMCGPOBBLIX BanoT HE yperynvMpoBaH, Ha HEM MPOCIEXMBAKOTCA
HeraTUBHbIE COLMANIbHO-3KOHOMMYECKME SiBNeHMs. KpunToBantioTa yke cTana HoBov hopMoM
AEHer, HO NpW 3TO OHA HeMoABACTHA AMUCCUM M KOHTPOI0. ITO B CBOKO o4epesb NpMBOAUT
K MOCTOSIHHO pacTylleh MHGNSUMM, TaK Kak AEHEXHbIX 3HakoB B PoccuMm BbiMycKaeTcs
ropa3go 6onblue MNOMNOXeHHOro. oMMMO MHMNAUMM 3TO TaKXKe HEKOHTPONMpyemoe
MCNONb30BaHNE HeNerasbHbIX AEHEXHbIX CPEACTB, YTO HE NMO3BOJISIET OpraHaM BfacTu TOYHO
onpeaenvTb HeobxoaMMoe KOIMYECTBO BbIMYCKAEMbIX AEHEXHbIX 3HAKOB. MHorve nwoam
3aMEHMN MOCTOSAHHYIO paboTy Ha MalHUHI KPUMTOBAJIOTHI, TaK Kak 3TO «JIerkue» AeHbru,
YTO B CBOK Ouepeab MpUBOAWUT K MOTepe KaapoB MpeanpusTUsSIMM U FPO3UT MacCOBOW
6e3paboTtuuen. cxoas M3 TOro, KakuM CrNpocoM MOJb3YHTCS LUM@POBbLIE BanOTbl, MOXHO
CKa3aTb TOYHO, YTO MOJIHOCTbIO OTKA3aTbCA OT HMX He yaacTtca. OgHako, nyTeM neraamsaumm
Ba/tOTbl JAHHOrO TWUMbl, OMPeAENeHUs eAMHOro 3MWUTEHTA M peanu3aumn  KOHUEenuum
HaLMOHaNbHON LUMMPOBOM SKOHOMUKM AaHHbIE PUCKM BO3MOXHO HEWTPanv30BaTh. B aBrycre
2023 roga B Poccum Havanacb peanusaumsi KOHUENUMM HaLMOHANIbHOM KPUMTOBAOTHI,
KOTOpasi NMO3BO/UT U36eXaTb CYLIECTBYIOLME HA AaHHbIM MOMEHT Npobnembl, YCTAaHOBUTb
KOHTPO/b Haj KPUMTOBAOTOM M BbIBECTU ee B 0bLiee Mosb30BaHME C LeNbio YNpPOLLEHUS
MEXAYHapOAHbIX U BHYTPEHHMX NnaTexen. [laHHbIV 3aKOH CO3AaeT 6/1aronpusiTHOE BANSIHWE
KPMMNTOBaNOTbl HA SKOHOMMYECKYO 6e30MacHOCTb rocyaapcTaa.

KpvnToBantoTa BbICTYNAET BaXXHEWLLMM (DMHAHCOBLIM aKTUBOM 6yayLlero, ofHako,
YTOObI CNTOXWUIOCH €€ NOJTOXUTENIBbHOE BIMSIHME Ha SKOHOMMYECKY0 6€30MacHOCTb B CTPaHE,
HeobxoaAMMO NPOWTU ANUTENbHbLIA MNPOLUECC BHeApeHus uudpoBoM BanoTbl B obliee
MoNb30BaHME, KOTOPbIM MOXHO Pa3fe/iTb Ha HECKOJIbKO Clieaytowmx KOMMOHEHTOB [8]:

— CO3AaHue HOpMaTUBHO-MPaBOBOM 6a3bl peryMpoBaHmst hMHAHCOBBIX onepaLmnii C

KpMNTOBANOTON;
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— peanu3aumsi KOHUENUUM HauMOHANbHOW KPUMTOBaNOTbl M CO3AaHune UMdpoBbIX
HaLMOHasbHbIX AEHEXHbIX eANHUL, LeHTpanbHbIM HaHKOM;

— dopMupoBaHMe HanNoroobnoxeHus, nNpu KOTOPOM KpuntoBaniota b6yaer
BbICTYNaTb O6bEKTOM HaNOroBbIX OTHOLLEHWN;

— obecneyeHne OTKPbITOCTU NPOLIECCOB NMyTEM OTMEHbI aHOHUMHOCTH;

— onpegeneHne eanHoOro aMUTEHTA, BbIMyCKaloLWero KpunToBasioT.

MNpoaHanu3npoBaB TO, KaKMM CNpOCOM MONb3YKTCA UMPPOBbIE BanOTbl U
onpeaenuB, YTO YCTPaHUTb AaHHbIA TUM BantoT MOMHOCTbIO HE YAACTCS, MOXHO CAenatb
BbIBOA O TOM, YTO JIyYLUNM pELUEHNEM CTAHET pa3BUTUE N Neranm3aums KpUntoBanoT. 3TO
bynetr MMeTb MOMOXWUTENbHOE BAMSHME Ha 3(PHEKTUBHOCTb POCCUMCKOrO (PUHAHCOBOMO
pblHKA, Tak Kak Poccus obnagaeT BbICOKMM KOHKYPEHTHbIM MOTEHUMAsnioM B pa3BUTUU
uMdpoBbIX (UHAHCOBLIX TEXHOMOrMN. B Poccum yxe ecTb OnbIT BHeApPEHMsT LUUpOBbIX
AeHer B Buae 6@aHKOBCKMX KapT M Ha HaydaslbHbIX CTaAMsX HOBOBBEAEHWE TaKXKe Ka3anocb
obLiecTBy Hebe30MacHbIM, OAHAKO Ha AaHHbIM MOMEHT TEXHONOMMS OKa3anacb yA0OHOW U
HaxoAMTCH B LUMPOKOM MOJIb30BaHMKU. ITOT OMbIT MOKa3blBaeT, YTo Ntoboe HOBOBBeAEHME
CHayana 6yaeT BbI3bIBaTb COMHEHUS, OAHAKO MNyTeM npopaboTkn BCeX MNpobaeMHbIX
BOMPOCOB pUCKM ByayT HEWTpanu3oBaHbl M HOBbIE TEXHONOMMWM HAYHYT MOSIb30BaTbCS
LUIMPOKNM CMPOCOM.

Takum 06pa3oM, nosiBNeHue KpunToBaslOT B 3KOHOMMKE Poccuu CTuMynupyet
3KOHOMMWYECKUI POCT M pasBUTME (PUHAHCOBOW CUCTEMbI, rae Bce Gonbluyto ponb 6yayT
obpetaTb UuUuMdpoBble BantoTbl. baHKy PoccumM HeobxoauMMo C€03aaTh  PerynsitTMBHbIE
WHCTPYMEHTbI, MpYU MOMOLM KOTOpbIX OyAeT OCyLecTBAATbCA KOHTPOSb BHEAPEHUS
KpMNTOBaNOTbl B LUMPOKOE MOMb30BaHWE, a Takxke TpebyeTcsa co3gaHue YCnoBui Ans
AanbHeMWero passutus UM@pPoBbIX BantoT. K TakKMM MHCTPYMEHTaM OTHOCMTCS OTMEHa
AHOHMMHOCTM BrafenbueB KpUNTOBANOThLl, OnpeaeneHMe 3MUTEeHTA W KOHTPOSb Haj

KOJINYECTBOM BbIlMYCKAaEM AEHET.

CnuncokK UcnoJsib30BaHHbIX UCTOYHMUKOB

1. XXpaHoBa O. A. 0630p LMDPOBbLIX HMHAHCOBbIX AaKTUBOB U MX HazoBble PyHKLMK
// ®vHaHcoBas xu3Hb. 2022. N2 3. C. 86-89.
2. AHactacna  KysbMmuyeBa. MB® Hayan pa3paboTtky rnobanbHont CBDC-

MHbpacTpykTypbl  //  HauuoHanbHble  kpuntoBantoTbl. 20  wmioH 2023 URL:

HayuHblIii xypHan «busHec u obwectso» N24 (40), 2023
ISSN 2409-6040 5



https://www.rbc.ru/crypto/news/6491806b9a79479460320803 (naTa obpaLyeHus:
15.11.2023).

3. Cvpoposa O. B. Lndposble hMHAHCOBbIE aKTUBbI B COBPEMEHHON 3KOHOMUKE //
DKOHOMMKA W yrpaB/ieHNE: Hay4YHO-NPaKTUYecknin xxypHan. 2021. N2 3 (159). C. 11-14.

4. Wasenes A. B. Lindposble prHaHCOBbIE aKTUBbI, UMpoBas BantoTa 1 ungposble
AeHbru // UHHoBaumun. Hayka. ObpasosaHue. 2021. N2 33. C. 826-831.

5. Obwas pblHOYHasa kanuTanm3aums n 06bEM KpuntosantoT B $ // TradingView. URL:
https://ru.tradingview.com/markets/cryptocurrencies/global-charts/ (pata obpaweHus:
09.11.2023).

6. pacuk (pMHaAHCOBbIX WHCTPYMEHTOB // TradingView. URL:
https://ru.tradingview.com/chart/ (aata obpawenns: 03.11.2023).

7. Kowenes K. A. TeHaeHUMM pa3BUTUS pbiHKA LUNGPOBLIX (PMHAHCOBLIX akTUBOB B
KOHTeKCTe umdpoBon TpaHcdhopMaumm MUPOBOM 3SKOHOMMKM [/ DUHaAHCbI: Teopusi U
npakTtuka. 2022. T. 26. N2 4. C. 80-94.

8. Munow . B. KpuntoBanioTa kak Bua LnbpoBbIX PUHAHCOBLIX aKTUBOB: MEeHE3NC,
CYLWHOCTb, Knaccudukaumsa n nHdpacTpyktypa KpuntopbliHka // Epomen. Global. 2023. N@
S34. C. 319-331.

HayuHblIii xypHan «busHec u obwectso» N24 (40), 2023
ISSN 2409-6040 6



