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AHHOTauUuA

B  cratbe paccMaTpuBaeTcs KoHLenuus
YCTOMYMBOrO Pas3BUTUS U €ro CBsi3b C 3€e/IeHOM
3KOHOMMKON. [MprunHbI Nepexoaa K yCTOMYMBOMY
pa3BuUTUIO onpeaeneHbl. OnucbiBaloTCs AEUCTBUS,
KOTOpble MOryT 6biTb NPEANpPUHSTLI rOCyAapCTBOM
1 6aHKOBCKMM CEKTOPOM, YTOBbl CTUMY/IMPOBATb
KOMMaHuu ABUraTbCs B HanpaseHnu
3KO0/I0rM3aLmmn Npon3BOACTBaA.
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Abstract

This article examines the concept of sustainable
development and its relationship to the green
economy. The reasons for the transition to
sustainable development are identified. The article
also describes the actions that can be taken by the
state and the banking sector to encourage
companies to move towards the greening of
production.
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AKTyanbHOCTb Mepexofa K «3e/eHON» 3KOHOMWKE 06yCrioBieHa TeM, YTO Pecypchbl
Halen MnaHeTbl MCYEepraeMbl, Ha AaHHbI MOMEHT OHWU MCMOMb3YHOTCS HepaunoHanbHO. Mpu
NPOM3BOACTBE MHOMMX TOBApPOB W YCAYr BblAENSiETCS 60MbLIOE KOMMYECTBO Pas/INYHbIX
OTXOAOB, KOTOpble MarybHO BAMSIIOT Ha OKPYXalollyld Cpeay, Bbi3biBasi CePbe3Hble
KIMMaTUYECKME M3MEHEHWS, KOTOPble B CBOK OYEPEdb B/MSIOT Ha 3KOHOMMKY U YpPOBEHb
XXM3HW CTpaH.

N3BECTHO, UTO HEBO3MOXXHO YAOBMETBOPUTbL BCE YENOBEUYECKME NOTPEBHOCTU, KOTOPbIE
TOMbKO PacCTyT, y4UTbIBasi OrpaHUYEHHbIE pecypcbl. Takoe HeO6OCHOBAHHOE WUCMOJSIb30BaHUE
AApOB NPUPOAbl MOXET CTaTb MPUYMHOM AN HEYCTOMYMBOW HE TONBbKO B 3KOHOMUYECKOM
cdepe, HO ¥ B MOIMTUYECKOW M coLmManbHOM ccepax.

1. MpuopuTeT pecypcocbeperalolimx TEXHONOMMI, OnpeaensieMbiii 3KOHOMUYECKOW

DEHTa66ﬂbHOCTbIO N UNO3nen Henc4yepnaembiX peCypcCcos.

! HayuHbit pykosoauTens: OpycoBa Onbra BsuecnaBoBHa, KaHAMAAT 3KOHOMUYECKMX HayK, AOLEHT, AOLEHT
[JenapTameHTa 3KOHOMUYECKOW Teopumn, PUHAHCOBLIN YHMBEPCUTET npu MpaBnTenscTBe Poccuitckoln degepaumnm



2. HeapekBaTHOCTb MexaHM3Ma LEHOO6pa3oBaHWA Ha MpUPOAHbIE pecypcbl, He
OTpaXkaloLLEro UX UCTUHHYIO LIEHHOCTb U T.A.

Bce 3TV NpuumnHbI NOKa3biBAOT aKTyaslbHOCTb NEpeExXoda K YCTOMUMBOMY PasBUTUIO.

B HacTosillee BpeMsi MHOTME Yy4eHble OnpefensitoT 4YenoBeYecTBO KaK «06LiecTBo
pUCKa», B KOTOPOM CpeacTBa obecneyeHns CpeacTB K CyLLECTBOBAHMIO NIOAEN TaKkXKe SBNSIOTCS
CPeacTBaMu, BeAyWMMM K €ro paspylweHuto. epexon K «yCToM4YMBOMY 06LlecTBy», rae
LeATENbHOCTb NoAen npeanonaraeT YAOBNETBOPEHME MOTPEOGHOCTEN NOAEN CErofHsILLHEro
MOKONEHMS, yuuTbiBasi Oyayllee yAOBNETBOPEHME MNOTPEOHOCTEN OyaywWMX MOKOMEHUHN,
ABNsieTC Haubonee NOAXOASLMM PELIEHWEM ANS YENOBEYECTBA B HbIHELWHEN CUTyaLuW.
HecnocobHOCTb co3aaTh «yCTOMYMBOE OOLLECTBO» MOXET MPUBECTM K Aerpafaunn He TOJbKO
Npupoabl, HO U YENoBeKa, MPUBECTU K 6€ACTBUSM, @ NOC/E HUX KpU3MCaM, U3 KOTOPbIX CTPaHbI
MOryT He BbIATW.

Mepexoa OT TPaAMLMOHHON 3KOHOMUKM K 3€M1EHOM — 3TO OYEHb CNOXKHbBIA U ANTUTENbHbIN
MpoLecc, KOTOpbI 3aHMMAeT He OAMH [AE€Hb W fAaXe He rofd. 3HauuTeslbHYl pofib B
(hOpMMPOBaHNUM 3ENEHOM SKOHOMUKM UIPatoT 6AHKOBCKUIA 1 BU3HEC CEKTOPbI.

O6bEKTOM UCCneaoBaHUs SIBNSIETCA AeATENbHOCTb 6usHeca M 6aHKOB B KOHTEKCTe
(hopMUPOBaHKS 3€N1EHON SKOHOMUKM.

«3eneHon» MNPUHATO Ha3blBaTb YCTOMUMBYIO, HO B TO € BPEMS TMOKYID 3KOHOMMKY,
KoTopasi co3aaeT bornee 61aronpusiTHLIE YCIOBUS ANS XKU3HW NTIOAEN, HE MPUYMHSIS CEPbE3HOMO
ywepba okpyxatowen cpeae. [pyrumym CnoBamMu, 3eneHas 3KOHOMMKA O3Ha4yaeT pocT
NpoM3BOACTBA NPV OAHOBPEMEHHOM CHWXKEHMWM 3aTpaT Ha SHEPruto, ynyylleHUW KadecTsBa
XW3HW NpU OOQHOBPEMEHHOM COKPALLEHUM 3SKCMIyaTUpyeMbIX PEeCypCoB WM Harpy3ku Ha
3KOCMCTEMbI. TakoM noaxod He coaepXuT B cebe MpOTMBOPEYMA, MOTOMY YTO pecypcbl C
KaXkabIM roAoM He YBENMYMBAIOTCS, @ HAa0bOPOT, MCTOLLAKOTCS, NPU 3TOM, AETaNbHO M3y4uuB
BOMPOC, Mbl MOXEM caenaTtb BbIBOA, YTO pa3fdefieHMe pecypcoB Ha ucyepnaemble W
Heuncyeprnaemble SIBNSETCS BECbMa YCOBHbIM.

3eneHasl 9KOHOMMKA Hepa3pblBHO CBSI3aHa C KOHLUEMNUMEN «YCTOMYMBOIO Pa3BUTUSI».
Peiko MOXXHO BCTPETUTbL 04HO, 6€3 yNoMMHas Apyroro.

YcTonumBoe pasBuTME — 3TO MPOLECC U3MEHEHUA B IKOHOMMUYECKOM M COLMANIbHOW
cdhepax, rae akcnayataums NpUpoaHbIX peCcypcoB, NOTOK MHBECTULMI, HanpaBieHWe Hay4Ho-
TEXHUYECKOr0 Pa3BUTUS, Pa3BUTUE JIMYHOCTU, @ TaKXXE U3MEHEHMSI B MHAYCTpUanbHon cepe
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FapMOHMYHO COCYLUECTBYIOT ApPYyr C ApYroMm, NMoMmorasi COXpaHWTb W YKPenuTb MPUPOAHbLIN
Kanutan Ans  yAOBNETBOPEHMSI MOTpebHOCTEM cerogHswHero obuwectBa M 6yaywmx
MOKONEHMI. [pyrMMmn cnoBamu, YCTOMYMBOE PasBUTME OTHOCUTCS K MPOLECCY rapMOHUYHOMO
COCYLLIECTBOBAHMUS U Pa3BUTUS COLIMANbHOM, MOMUTUYECKOM N 3KOHOMMYECKOW cdep Hapsiay C
OKpY>KaloLLenh Cpefiol, UYTO SIBNSIETCS OYEHb BaXXHOM 4acTbio 3TOrO npouecca. YCToMumBoe
pasBUTME CTaBWT HOBblE 3aaaun Anst GYHKUMOHNPOBAHUS MMPOBOM 3KOHOMMKM [3].

KoHuenums 3eneHon 3KOHOMMKM HepaspbiBHO CBsi3aHa C KOHLEMUWEW YCTOMYMBOrO
pasBuUTUSi, Bedb AOCTVXKEHME LENeN YCTOMUYMBOrO pPasBUTUSI HaMpsMyld 3aBUCUT OT
3KOHOMMYECKOro Noaxoaa, BblbpaHHOro rocyaapcTtBoM. MHorme rofbl 60raTcTBO M XOPOLLMM
YPOBEHb >W3HWM AOCTUFAaNINCb C TMOMOLLUBD MOAENU <KOPUYHEBOM» 3SKOHOMMKWM, HO, K
COXaNieHNo, 3TO He PEeLINIo NPobneMbl CoUManbHOW MaprHanusaumm, a Takke NpUBENo K
60NbLUOMY WCTOLUEHUIO MPUPOAHBLIX PECYPCOB, MPUM 3TOM YENOBEYECTBO TaK WM OCTanoChb
JAOCTaTOYHO [aneKko OT AOCTMXKEHUS Lieneil pasBuUTUS ThicSueneTus. YCTOMYMBOE pa3BUTUE
OCTaeTcs Hambonee BaXXHOW LIENIbIO YENOBEYECTBA Ha [aHHbI MOMEHT, OAHaKo, ANa ee
[AOCTUKEHUSI HEOOX0ANM NEepeEXoa K 3eNeHON 3KOHOMMKE.

Ucxopst n3 nporpamMmbl OOH Mo 3awmte OKpyXKatowen cpefbl pa3BUTUE «3eSIeHOW»
3KOHOMMKMN [AO/MKHO ObiTb HanpaBfieHHO Ha MNOAAEPXKKY, 3aWUTYy M, €Cln 3TO BO3MOXHO,
BOCCTAQHOBJIEHME NPUPOAHOIO KanwTana, KOTOpbIA SBASETCS BaXKHEWLMM 3KOHOMUYECKUM
PECYPCOM, a Tak)Xe UCTOYHMKOM 06LLECTBEHHOM Bbiroabl. o Bepcun KOHE «3eneHoin» MoxeT
Ha3bIBaTbCS TOJIbKO Ta SKOHOMMKA, KOTOpasl BEAET K YNyULIEHMIO KA4yeCTBa XXM3HW HaCeNeHus
3eM/IM, a TaKXe K COLMANbHOMY PaBEHCTBY, MPU 3TOM HE HAHOCA CYLLEeCTBEHHOro yuliepba
OKpY>aloLLen cpeae 1M paunoHanbHOM MCNOb30BaHUM pecypCoB.

Llenn B 06nactu yCTOMUMBOrO pa3BUTMSA 3akKNagblBalOT OCHOBY ANS AOCTUMXKEHUS
[AOCTOMHOro 6yaywero ans Bcex. OHWM B3aMMOCBSI3aHbl M MO3TOMY AO/MKHbI BbINOIHATHCA
napannesnbHo.

Llenn B obnactn ycronumsoro passutusa (LIYP) onpegensiior 17 npuopuTteToB Ans
coumansHO CnpaBeasMBOro, 3KOSIOrMyeckn 6e30macHOro, 3KOHOMMYECKM MPOLIBETAMOLLErO,
BCECTOPOHHEro M npeackasyemoro passutns Kk 2030 rogy. OHM 6binn NpUHSATBHI B CEHTS6pe

2015 roga OpraHusaumen O6beanHeHHbIX Haumii B pamkax nosectkn aHs 2030 roaa.
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BoliaenstoT 17 uenen yctonumsoro passutus [5]:
1. NickopeHeHune 6egHoCTu.

2. bopbba ¢ ronogom.

3. 3popoBbe 1 bnaronony4dmne HaceneHms u paboTHUKOB.

4. [ocTyn K Ka4ecTBeHHOMY 06pa3oBaHuio 1 ap.

3eneHass 3KOHOMMKAa 0b6beauHsIeT [ABa Buaa [AESTENbHOCTU: TPaAWMUMOHHbIE U
9KOMOrmyeckme BUabl AesaTenbHOCTU. TpaauunoHHbIe BUAbI AeSTENbHOCTN ByayT BbINOAHATHCS
C WCMNOSIb30BaHMEM MeHee 3arps3HSIoWMX MPOLLECCOB MM MeHee NOTPebnsioWmX 3Hepruto,
LiensiMM 3KONTOMMYECKMX BUMAOB AEATENBHOCTU ByayT ABNSTbCA 3alUMTa OKPYXKAOLWEN cpeabl
nnn ynpasnieHne NpupoaHbIMU pecypcamu.

ST  MeponpuaTusl SIBASIOTCS 4YacTbl0 LENM 3efeHoro pocta: 3TO coaencTeue
YCTOMUMBOMY pPas3BUTUIO B [OSITOCPOYHOW mMepcnekTuBe. [aHHbi noaxoAa npeanonaraet
CouManbHy0 OTBETCTBEHHOCTb KOMMaHWIA, KOTOPbIE K HEMY OTHOCSITCS.

Mcnonb3ys NpocTylo peyb, MOXHO CKa3aTb, YTO «3e/ieHas» 3KOHOMUKa 6asupyeTcs Ha
OorpaHunyeHnn BbIOBPOCOB YrNeKMCNoro rasa B aTtMocdepy, paumoHanbHOM WUCMONb30BaHWUK
PecypcoB, a TakXe couuanbHOM MHTerpauum. B paHHOM dopMaTe 3KOHOMMKM YacTHble U
rOCyAapCTBEHHble «3efeHble» WHBECTULMM CNOCOBCTBYIOT POCTY [AOXOAOB W 3aHSATOCTU
HaceneHusl, co3fasas HoBble paboune MecTa 1 BO3MOXHOCTU K pPa3BuUTUIO. Takne «3eneHblie»
MHBECTULMM ByayT SIBNSITbCS XOPOLUMM CTUMYJIOM A/11 KOMMAHWUWA, KOTOPbIN MOATONKHET KX K
ABWKEHWUIO B CTOPOHY YCTOMUMBOrO PasBUTMS, @ UMEHHO CHWXXEHMIO BbIOPOCOB pPasnnyHbIX
BpeAHbIX OTXOAOB, MOBbLILWEHMIO OCO3HAaHHOM 3KCMyaTauuMnm pPecypcoB W  COXPaHEHUIO
6ropasHoobpasns. 3TM MHBECTULMKN AO/MKHbI MOAAEPXKMBATLCS LIeNEeBbIMU FOCyAapCTBEHHbIMM
pacxogamu, MNONUTUYECKUMKU pedopMaMm U HOPMATUMBHbIMU U3MEHeHusIMU. B KauecTse
NHCTPYMEHTOB «3€e/IeHOr0» MHBECTMPOBAHMS UCMONb3YIOTCA «3e/eHble» akuun, obnurauuu, a
TaKkxke bupkeBble 1 NaeBble UHBECTULIMOHHbIE (POHADI.

OcHoBbIBasACb Ha NpUHUKMNAX OTBETCTBEHHOIO MHBECTUPOBaHUSA, NpUHATLIX OOH B 2005
rogy, HekoTopble (UHAHCOBbIE WHCTUTYTbl CO3HATENbHO BblOMPAKOT OTBETCTBEHHbIE
MHBECTULMM B Ka4eCcTBE CBOEWN CTpaTeruMu, cumtasi X HauMeHee pPUCKOBaHHbIMK U Hamnbonee
npubbinbHbIMK. HaunHaa ¢ 1 uong 2020 ropa, nopsiaka 2500 MHBECTUMLMOHHBIX (POHAOB,
KOTOpble npucoeavHunucb K lMpuHUMNaM OTBETCTBEHHOro uHeectuposBaHus OOH, AOMKHbI
6yayT MHBECTUPOBaTb MOMOBMHY CBOMX aKTUBOB B MHCTPYMEHTbI, COOTBETCTBYIOLLME NOSIUTUKE
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YCTOMYMBOrO PasBUTUS, @ UMEHHO B «3€fIeHble» akumMu K obnuraumn. 3To nonosuHa oT 90
TPWINIMOHOB A0/1apOB, KOTOPbIMK OHM YNpaBnatoT. To ecTb 45 TpunanMoHoB aonnapos byayT
MHBECTMPOBAHbI B T€ KOMMaHWUM, AESTENIbHOCTb KOTOPbIX HE BbI3bIBAET COMHEHWUIA CO CTOPOHbI
3KOJIOMMWN M COOTBETCTBYET MPUHLMMNAM YCTOMYMBOrO pPas3BUTMSI, COOTBETCTBEHHO OCTaBLUMECS
45 TPWNNMOHOB AOOMNApoOB He 6yayT WMHBECTUMPOBaHbl B T€ KOMMAHMKM, KOTOpbIE HE
NPUAEPXKMUBAIOTCA  3KOIOMMYHOrO MPOM3BOACTBA, B MNEPBYD O4Yepedb B KOMMaHUM Tak
Ha3blBaeMOW CTapoun UM 3HEProaobbIBatOLLENA SKOHOMUKM [2].

BaHkoBCkas cdepa UrpaeT OrpOMHYIO posib B CTAHOBJIEHUM YCTOMYMBOrO pa3Butusl. B
[IOMNOSIHEHME K BbINYCKY 3efeHblX 06/MraumMin 6aHku MOryT WMHBECTMPOBATb B Te MPOEKTbI,
KOTOpbIE COOTBETCTBYIOT MPUHLMMNAM YCTOMYMBOIO Pa3BUTMSI, N OHM TAKXXe MOryT BblAaBaTb
3eneHble 3alMbl. COOTBETCTBEHHO, EC/TM Kakas-NTMb0 KOMMNaHMs 3aX04eT B3ATb KpeauT y baHka
AN pa3BUTUSI CBOEro MNpOeKTa, OHa JAo/mkHa Oyaer noaTBepaAnTb CBOM HAMEPEHUS U
NnpeaocTaBUTb COOTBETCTBYHOLLME [AOKYMEHTbI, MOATBEPXAAOLWME COOTBETCTBME MPOEKTa
3KOMIOrMYECKMM CTaHAapTaM, TOIbKO B 3TOM cC/iiyyae 6aHK CMOXET BblAENUTb CPEeACTBa,
HeobxoAuMbIe 3aeMLUNKY ANSl peanu3auun npoekTa. 3efieHble MHBECTUUMMK CNeayoT TOMY Xe
npuHUMny. baHkn 6yayT MHBECTMPOBaTb B T€ MPOEKTbl, HEraTUBHOE BUSIHWME KOTOPbIX Ha
OKpYy>KatoLlyto cpeay 6yaet MMHMManbHbIM [3].

B kauecTBe CTUMYNIMPOBaHNS ABVXKEHMS KOMMNAHWUIA B CTOPOHY YCTOMYMBOMO Pa3BUTHS U
3KONIOMMYHOrO0  MPOM3BOACTBA rOCyAapCTBa BBOAST HOBblE  3aKOHbl, perynupytowmne
LEeATENbHOCTb KOMMAHMIM, BBOAS HANoOrM Ha «rpsisHoe» NponsBoAcCcTBO, obecneunBast broTbl U
cybcmamm TemM KOMMaHusIM, MpOM3BOACTBO KOTOPbIX HE HAHOCUT cepbe3Horo yuiepba
OKpY>XatoLLen cpeae.

Cpean BO3MOXHbIX Mep NOAAEPXKKM 06CYKAAOTCSH NIbrOTHbIE MPOLEHTHbIE CTaBKWU MO
KpeauTaM, KOMMeHCaums 3aTpaT Ha MpPOBEPKY M MOHWUTOPUHI «3e/IeHOro» CraTyca LEHHbIX
6ymar n gpyrvue KoHueccmm.

[lBM>XXEHNe B CTOPOHY YCTOMYMBOrO pPasBUTUS AO/MKHO CAYXUTb MOAAEPXKKOW B
YNy4WEHUN U BOCCTAHOB/IEHMM MPUPOAHOMO KanuTana, KOTOpbIM CUYMTAETCS [NaBHENLWUM
3KOHOMMYECKMM aKTMBOM, OT KOTOPOro 3aBUCAT OOLLECTBEHHbIE BbIFOAbl, @ TaKXe >XM3Hb
6eaHbIX CNOEB HacesieHWs, 4Ybe CyLLEeCTBOBAHME OCHOBLIBAETCS Ha MNPUPOAHBLIX Aapax W

KIIMMaTU4ECKNX YCJT0BUSAX.
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[ns nepexona OT «KOPUYHEBOW» 3KOHOMUKM K «3eNeHON», TpebyeTcs co3aaHne Takux
YC/TOBUIN, KOTOpble ByayT ABNSATLCA Hanbonee 6naronpusTHbBIMUA U KOHKPETHBIMU B 061acTsX:
HaLMOHANIbHOMO PEeryiMpoBaHus, NOANTUKKM, CybCcManMn 1 CTUMY/OB, MEXAYHApOAHOMO PbIHKA,
MpaBoOBOM M MeXAYHApOAHOW PbIHOYHOM WHPPACTPyKTypbl M TOProBbiX COrnalleHun. B
HacTosillee BpeMsl 3TU O6naronpusTHbIE YCNOBUS CU/IbHO 3aBUCAT OT  AOMUHUPYHOLLEN
«KOPUYHEBOW» 3KOHOMWKM, KOTOpasi, MOMMMO MPOYEro, YPE3MEPHO 3aBUCUT OT SHEPruv m3
nckonaeMoro Tonamea [4].

DKOMorMyecknii nepexoa HeobxoamMm, 4UTOObl M36EXaTb CEPbE3HBLIX 3KOMOrMUYECKUX
PUCKOB, MOKa elle ecTb BpeMs. OAHako 3TOT MEpexod Mo CBOEM NPUPOAE OYEHb TPYAHO
npoayMaTb B paMKax COBPEMEHHbIX 3KOHOMMYECKMX TEOpUA WU TpebyeT peanbHON U
nocneaoBaTeNlbHOW MNOAUTMYEeckoM cMmenoctn. Cpean BCe elle YyBCTBUTENbHbIX TOYeK
MMPOBOM 3KOHOMMKM, KOTOpbIE BCE ELE A0BO/IbHO HEOXOTHO OTHOCATCS K Pa3BUTUIO 3€/IEHOM
9KOHOMWKM, MOXHO YMOMSIHYTb (PMHAHCMPOBAHME U MeXAYHAPOAHOEe COTPYAHNYECTBO. TeM He
MeHee, Mbl YXXe MOXEM BUAETb aKTyanbHOCTb TAaKOro NMOAX0AA, U3MepSsl ero NooXUTeNbHOe

B/IUSIHWE Ha OKPY>KAIOLLYIO Cpeay HEKOTOPbIX Pa3BUTbIX CTPaH.
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