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BORDER MONETARY AND FINANCIAL
RELATIONS IN THE FINANCIAL MECHANISM

AHHOTauMs

B craTbe paccMaTpuBaloTCA rpaHuLbl AEHEXHO-
KpPeaUTHbIX W (PMHAHCOBbIX  OTHOWEHWA B
(PMHAHCOBOM MexaHu3Me. BbisiBneHbl ponb U
rpaHuLlbl  AEHEXHbIX OTHOWEHWA. [MpoBeaeH
CPaBHUTENbHLIN  @HaNM3  Mexay  MOHSTUAMMU
«duHaHCBI» W «KpeauT». Ha ocHoBe aHanu3a
BblA€/IEHbl OTNUUTESNIbHbIE YepTbl (DUHAHCOBLIX U
KPeOUTHbIX  OTHOWEHWI,  OTpaxalwme KX
cneundmky. ABTopamu 6bina packpbiTa CyLUHOCTb
(PMHAHCOBOr0O MexaHuM3Ma W onpefeneHbl ero
aneMeHTbl. B Xxoge wccnegoBaHMs  BbiSIBAIEHO
npoTUBOpeUnE, CBSI3aHHOE o MeToaamm
opraHu3aumm UHaAHCOBbLIX OTHOLIEHUWA. B pamkax
MeToaa KpeauMToBaHus NpeaoCcTaBnsloTCs
[JEHeXHble cpeacTBa Ha YCNIOBUSX CPOYHOCTY,
BO3BPaTHOCTM W MNATHOCTU. [aHHble YyCnoBus
npoTMBopeYaT npupoae hMHAHCOBbLIX OTHOLLEHWIA.
Takum o06pa3oM, B TeopeTMyecKMX acrekTax

MHaHCOBbIX OTHOLLUEHUM BbISIBNEHbI
npoTUBOpEYMS.

KnroueBbie cnioBa:

SKOHOMMYECKME W  (PUHAHCOBBLIE  OTHOLLEHMS,

(bUHAHCOBbIN MexaHM3M, (DMHAHCOBLIN, AEHEXHbIN
N KPeAMTHbIN PbIHKK, MPOLIECC BOCMPOM3BOACTBA

Abstract

The article deals with the boundaries of monetary
and financial relations in the financial mechanism.
Revealed the role and limits of monetary relations.
A comparative analysis between the concepts of
"finance" and "credit". Based on the analysis
highlighted distinctive features of financial and
credit relations, reflecting their specifics. The
authors of the entity of the financial mechanism
and its elements determined were disclosed. The
study showed inconsistencies associated with the
methods of the organization of financial relations.
As part of the credit method provided funds to the
urgency of the conditions of repayment. These
conditions are contrary to the nature of the
financial relationship. Thus, the theoretical aspects
of financial relations revealed contradictions.
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B chMHaHCOBOW Hayke CTaBUTCS PSiA AMCKYCCMOHHBIX BOMPOCOB M B TOM YMCIIe BOMPOC
0 rpaHMUax MHAHCOBbLIX N AEHEXHO-KPEAUTHbLIX OTHOLLIEHUA B (PUHAHCOBOM MeXaHU3ME.
Mpobnema ponM ¢UMHAHCOB B OOLLECTBEHHOM XO3SIMCTBE BCErAa 3aHWMana OAHO U3
LEeHTpanbHbIX MeCT B 3KOHOMUYECKMX uccneaoBaHusix [4, c¢. 112]. Kaxpas cdepa
OTHOLIEHWI B (DMHAHCOBOM MEXaHMU3ME U KaXXA0e MX 3BEHO MMEIOT ONpPeAENEHHbIE MPaHULIbI
N oTAnYmMs. M, HeCMOTps Ha 3TU OTANYUNS, BHYTPU €4MHOMO LIEIOro U HEKOTOPbLIE rpaHuLbl,
BCE 3BE€HbS TECHO B3aMMOCBS3aHbl U COCTaBNASIOT €ANHYIO CUCTEMY.

®UHaHCBI, KaK U KpeauT, ABNSKOTCA pe3ybTaTOM Pas3BUTUSI AEHEXHBLIX OTHOLLIEHMI U
MX COCTaBHOW YacTbio. OaHAKO (PUHAHCOBbLIE OTHOLLEHNS Hanbonee LWNMPOKOE MNOHATHE, YEM
KpeauTHble, KOTOpble MPEACTaBNsSOT COO0M CTPYKTYPHYK COCTaBMsIOLLYO (PUHAHCOBbLIX
OTHOLIEHMI. B3anMocBa3b 1 B3aMMOMPOHNMKHOBEHME KPEAUTHBIX M (DUHAHCOBLIX OTHOLLEHWIA
Habnogaetcs B TOM, 4TO KpeauMTHble OpraHusauuu  nosyyawT npubblib U
nepepacnpegenstot ee. OCHOBHbIMW MPU3HAKaMU KpPeAMTHbIX OTHOLUEHUWA SBNSAIOTCS:
BO3BPATHOCTb, CPOYHOCTb M MAATHOCTb.

Ytobbl onpeaenvTb rpaHuubl (MHAHCOBLIX OTHOWEHWM OT AEHEXHO-KPEeAUTHbIX,
(1HaHCOBOM Hayke NOTpeboBanoCb HANTK OTIMUNUTENbHbIE NPU3HAKKN (PUHAHCOB, NpPUCYLLME
(PMHAHCOBBIM OTHOLLEHWUSM M OTpaXkaroLme nx cneundmky.

PaccMoTpuM mnx 6onee noapobHo. MepBoM OTAMUUTENBHOW YEPTON, BbIAENSIOLLEN
(P1HAHCOBbLIE OTHOLLEHWUSI N3 SKOHOMUYECKUNX, SABNSAETCS AEHEXHbIA XapaKTep OTHOLLEHWUN.

®uHaHCOBbIE Onepauuyn BCErga OCYLUECTBMSIOTCA B AEHEXHON dopme, npu 3TOM
HabnogaeTca camocToaTenbHoe, 6e3 BCTPEYHOro [ABWXKEHUS TOBapoB, ABWMKEHWE
AeHeXHbIX cpeacTs (pacnpeaeneHune npubbinn Mexay akuMoHepamu, NaaTexu B 61ooKeTbl
pa3HbIX YPOBHEW OKOIKETHOM CUCTEMbI, pa3MelleHNe BPEMEHHO CBOGOAHLIX CPeacTB B
(pMHaHCOBbIE aKTUBbI U T.4.).

BTopon yepTon SiBNsSIeTCA UX pacnpeaenuTeNbHbIN XapakTep.

Co3aaHHble ToBapbl U YCyrn He MOryT B COBPEMEHHOM MUpe NoTpebnsaTbCs TONbKO
nx npoussoauTensiMu. Ho 1 nonyyeHHas Bblpydka OT UX peanusaumm He MOXET B MOSTHOM
obbeMe MCNob30BaTbCA TOMILKO HA HYXAbl AAHHOrO MNPOWM3BOACTBA, OHA MOANEXUT
pacnpeaeneHnto: mMexay cobCTBeHHMKaMM, 4YacTb CpeacTB MOCTynaeT B BuAe HANoros
rocyaapcTBy, 4acTb CpeAcCTB pa3MellaeTcs Ha (PUHAHCOBOM pbIHKE; MOJSlyYeHHble B Xoae
TAKOro  pacrnipefieneHusl  O0XOAbl B fAaflbHEMWEM  TakKXe  pacrnpeaenstorcs
(nepepacnpepenstotcd). Bce  dwuHaHcoBble onepauun  npeanonaralnT  ABUXEHMe

(OUHAHCOBLIX CPEeACTB OT OAHUX CYOBEKTOB 3KOHOMWKM K APYrMM: OT OpraHv3auui wu
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[IOMOXO03$IMCTB K rOCy1apCTBY, U HA060POT, MeXAY OpraHn3aUMsiMi1; MEXAY OpraHN3aumsIiMm
M ooMoxo3ancTtBamMuM M Tak pganee. C MOMOLWbK AAHHOMO ABMXKEHWUS OCYLLECTBSETCS
pacnpeaeneHne CTOMMOCTUM MNPOM3BOACTBEHHLIX TOBAapoB W yciyr (OHa BblpaXaeTcs
nokasatenem BBI1). B pe3ynbTaTte pacnpeaeneHus CTOMMOCTU NMPOU3BEAEHHbIX TOBapoB U
ycnyr OpMUPYIOTCS AEHEXHble A0X0Abl Y 3KOHOMMYEeCKMX CybbekToB. Kaxaasi ctaaus
o6L1ecTBeHHOro BOCMPOM3BOACTBA CBSI3aHa C ABMXXEHMEM CTOMMOCTW, T.e. OTpaxaer
9KOHOMUYECKNE OTHOLLEHUSI MexXAay OTAeNbHbIMU cybbekTamn. DuHaHCOBblE onepaunm,
obecneunBasl pacrnpefeneHnme CTOMMOCTW, SIBASIOTCS BHELWHWUM MPOSIBIEHMEM HEKOW
COBOKYMHOCTM 3KOHOMMYECKMX OTHOLUEHWW, KOTOPYlD abCcTparnpysicb OT  YaCTHbIX
0COBEHHOCTEN KaXk10M KOHKPETHOM onepaLmm, HasbiBaloT (pMHAHCaMu.,

TaknM 06pa3oM, MHaAHCbI — 3TO AEHEXHbIE pacnpeaenmTebHble OTHOLLEHNS MO NOBOAY
(bOpMMPOBaHMS M UCMONb30BaHMSI [OEHEXHbIX [0XOAO0B, MOCTYM/IEHWA W HAKOMIEHWUN
JIOMOX035IMCTB, OpraHu3aLmMin, roCyapCTBa B LIENSIX PELLEHNS COLIMaNbHO-3KOHOMUYECKMX 3aAad.

OpraHusaums (UHAHCOBLIX OTHOLWIEHWA BCEMM 3SKOHOMUYECKMMU CybbeKTaMu,
opMMpoBaHne, pacripegeneHve U MCnosb3oBaHMe (UMHAHCOBLIX PeCcypcoB OpraHammu
roCyAapCTBEHHON BflaCTM W OpraHaMM MEeCTHOrO CaMOYMpaBfiEHWs, OpraHM3auusaMu U
[OMOXO035IMCTBaMW, peanv3aumns uener um 3agad npoBoAMMON MMKU (DMHAHCOBOW MOMMUTUKM
OCYLLECTBNSIETCS C WCMNOMb30BaHMEM COOTBETCTBYIOWMX MNPUEMOB, MeToAoB, dopM,
MHCTPYMEHTOB U T.A4. TaKue 3neMeHTbl onpeaensioT NopsAaoK NPakTUYECKON peannsaumu
(DMHAHCOBLIX OTHOLUEHMI, 06pa3oBaHWA W PacxodoBaHWS (UHAHCOBLIX PeCcypcoB W
NPOBEAEHUSI KOMMYECTBEHHOM OLUEHKM MX MapaMETPOB Ha LEHTPasM30BaHHOM U
AeleHTpann30BaHHOM YPOBHSIX.

®UHAHCbI KaK 3KOHOMMUYECKAs KaTeropusi 3aBUCST OT B3aMMOOTHOLLEHUA Mexay
3BEHbSIMU (PMHAHCOBOM cuUcTeMbl. [2, €.116] OMHAHCOBbIE OTHOLIEHWUS ANS KaXAoro u3
9KOHOMUNYECKNX CYOLEKTOB MMEIOT CBOKO CreLmnduKy opraHm3aunmn, 06yCcnoBieHHY0 MECTOM
M PONbl0 AOMOXO3ANCTB, KOMMEPYECKMX WM HEKOMMEpPYECKMX OpraHu3auui, OopraHoB
rocyaapCTBEHHON BNAacTM W OpPraHOB MECTHOrO CaMOyrpaBfieHMs B OOLECTBEHHOM
BOCMPOM3BOACTBE. TaK, K npumepy, cneumduka BMAOB (PUHAHCOBLIX OTHOLLEHWM
[OMOXO35IMCTBa CBSi3aHa, Mpexae BCEro, C €ro YyyactTueM B OBLECTBEHHOM
Bocnpomu3soacTBe. OT KayecTBa 4YeN0BEYEeCKOro KanuTana uHavMBuAaa, ero Bo3pacta u
COLMANbHOro MOJIOXEHUS], PELLEHNI OTHOCUTENBHO JIMYHbIX COEPEXEHMI 3aBUCAT CNOCOOBI
opraHv3auum (pUHaHCOB AOMOXO3SMCTB, @ B MaclwTabax 3KOHOMMKM FOCyAapcTBa — TEMMbI

9KOHOMUMNYECKOIo pa3BuUTUA.
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MosiBNEHME [AEHEXHbIX OTHOLEHWN. [pyrasi 0CO6eHHOCTb OpraHu3auumM UHaAHCOB
[OMOXO35IMCTB  — WCMOMb30BaHWE YacTu (DMHAHCOBLIX PECYpCcoB Ha LEM  JIMYHOro
noTpebneHusi, TakkKe BAUSIET Ha BuAbl (PUHAHCOBLIX OTHOLUEHWW, B COCTaBe KOTOPbIX
NOSIBNAIOTCS, HanpuMmep, [AeHEeXHble OTHOLLEHWs,, CBA3aHHble C BO3BPaTOM TOBapoB B
OpraHv3aLmn pPO3HWYHOM TOProBMM, yniaTon WTpadoB 3a HECBOEBPEMEHHOE MOralleHue
NOTpebUTENBCKNX KpeaNTOB, BO3BPATOM CyMM nepensiaThl M0 KOMMYHasbHbIM MaTexam u T.4.

Moa dopmMamm opraHusauum UHAHCOBLIX OTHOLUEHMM MOHUMAETCS BHELIHUN
NOpsSAOK MX OpraHusauuu, T.e. YCTAHOBNEHME MexaHu3Ma akKyMynsuuu, nepepacnpene-
NEHMS N NCMONb30BaHNSt PMHAHCOBbLIX PECYPCOB M YC/IOBUIN €ro peanunsaumm Ha npakTUKe.

MNpuMepoM opraHmsaumMn (UHAHCOBLIX OTHOLIEHMM OpraHu3auui  SIBNSIETCS
MCNONb30BaHWE OnpeaeneHHbIX WCTOYHUMKOB M nopsiaka  (OpMMPOBaHUSI  YCTaBHOrO
KanuTana, MexaHu3Ma pacnpedeneHns npubbiiv  KOMMEpPYECKOM OpraHusaumMum B
3aBUCMMOCTM OT €€ OpraHM3auMoHHO-MPaBoBOM (OPMbI, MexaHu3Ma (OpPMMPOBaHMS U
MCNONb30BaHNA aMOPTU3ALMOHHBLIX OTYMCIIEHUA B 3aBMCMMOCTM OT BblbpaHHOro criocoba
HauMcneHust amopTusaumun. Kpome Toro, (PUHAHCOBLIM MEXaHM3M OpraHu3auuMi Takxe
CBSI3aH C UCMO/Ib30BaHNEM MU BPEMEHHO CBOOOAHbIX AEHEXHbLIX CPEeACTB, AN NONyYeHus
[AONOSIHUTENBbHOMO A0X0Aa B popMe pasMeLleHus CPeACTB Ha Aeno3UTHbIX cHeTax B 6aHke,
npnobpeTeHns [ONM B YCTaBHbIX KanuTanax ApPyrux OpraHv3aumi, OCYLLECTBEHUS
onepaumin ¢ NOKYMNKOW BantoTbl U NPUOBpeTeHMEM LieHHbIX ByMmar u T.4. B 3aBMcMMocTu ot
MCTOYHUKOB  (PMHAHCMPOBAHUS  AESATENIbHOCTM  KOMMEpYECKUX W HEeKOMMep4YecKuX
opraHv3auui B (UHAHCOBOW HayKe MPUHSITO BblAENATb PasfiMyHble opMbl PUHAHCOBOMO
obecneyeHns BOCMPON3BOACTBEHHOIO npouecca: caModHaHCMpOBaHME, KpeauToBaHue u
uHaHcupoBaHue B hopMe BIOaKETHBLIX aCCUrHOBaHUA U CybcMani Kopnanyeckmm nuuam.

Ha cnegyowem 3snemeHTe @UHAHCOBOrO MexaHu3ma (MeToabl OpraHu3aumm
(P1HAHCOBbLIX OTHOLIEHWIA) Mbl OCTaHOBUMCSI NOAPOGHee.

B ¢mHaHcoBoOW Teopun MeToaamMmn opraHn3aunm MGUHAHCOBbLIX OTHOLLEHWI ABSOTCS
cnocobbl  opMMpoBaHMs (UHAHCOBBLIX PECYPCOB M MNPAKTUYECKOro OCYLECTBEHUS
Pa3fIMYHbIX OMepaLunii, KOTopble HEMOCPEACTBEHHO CBA3aHHbI C (DMHaHCamu. BbiaensioTt 4
OCHOBHbIX MeToaa (hopMUpPOBaHMS (UHAHCOBBLIX PECYpcoB: (DMHAHCOBbLIM, HANOrOBbIA,
METOA KPeAMTOBaHMUS U CTPaxOBOM METOA.

1. ®rHaHCoBbIM MeToa yrnoTpebnsercs ans (GopMUpPoBaHUS (PUHAHCOBBLIX PECYPCOB Ha
6e3803BpaTHOM M 6e3B03ME3AHON OCHOBax. PUHAHCOBLIM METOAOM, 3ayacTyto, 0bpasytoTcs

cob6CTBEHHbIE (PMHAHCOBbIE PECYPChbl KOMMEPYECKUX M HEKOMMEPUECKMX OpraHM3aLIni.

HayuHbli xypHan «busHec n obwecteo» No1 (13), 2017
ISSN 2409-6040 4



2. B paMkax MeToAa KpeauMTOBaHWS MPeAoCTaBNSIOTCS AEHEeXHble CpeacTBa Ha
YCNOBUSIX CPOYHOCTM, BO3BPATHOCTM W MMATHOCTU. Ha MaKpoypoBHe 3TOT MeToA
peanu3yeTcs B paMKax MpeaoctaBneHust OKETHbIX KpeauToB ApYyroMy 6romkeTy
Ol0IKETHON CUCTEMbI, @ Ha MUKPOYPOBHE — MpU MONYYEHUN HOPUANYECKUMU NULIAMU
6I0MKETHBIX KpeauTOB, HaNOroBblX KpeauTOB, KpeauMToB 6aHKOB, a TakXke AOXOAO0B OT
BbIMYCKa AONrOBbIX LIEHHbIX ByMar KOMMepyYeCKMMM OpraHn3aLmsMu.

3. CylLHOCTb HanoroBoro MeToAda 3aK/YaeTCs B aKKyMy/IMPOBAHME AEHEXHbIX
CPeacTB ANsi OCYLWECTB/IEHUS OESTENbHOCTU OpPraHoOB rOCyAapCTBEHHOW Bnactu v (Mnwn)
OpraHoB MECTHOro camoynpaBneHuss B opMe [eHeXHbIX nnatexen (Hanoros)
topnandecknx un dusmndecknx nuy [1, c¢. 113]. Mnatexu aBnsawoTca obs3aTesnbHbIMY,
NpuUHyanMTeNbHbIMKM 1M 6€3B03Me34HbIMU. BaXHO OTMETUTb, YTO NPWU €ro MCNosb30BaHMK
HeobXxoanMMOo 0becneumTb COOTBETCTBYHOLLMIM 6anaHC Mexay akKyMy/IMPYEMbIMIA C NMOMOLLIbIO
HanoroB (PMHAHCOBLIX PECYypCcoB Ha MaKpPOypoBHE M pa3MepoM (DUHAHCOBLIX pPecypcos,
KOTOpbIE OCTAOTCS Y HACENEHNS U OPraHN3aUmMM C LENbIO UX 3aLUMTbl OT Pa3/IMYHbIX PUCKOB
COLUManNbHOro M SKOHOMUYECKOro XapaKTepa.

4. CTpaxoBoi MeToA npeacTaBnseT cobor hopMmpoBaHme pUHAHCOBBLIX peCypcoB B
CBSI3M C MOCTYMNJIEHNSIMM CTPaxoBbIX B3HOCOB. Er0 MCNonb30oBaHWE B 3KOHOMUKE CBSI3aHO
HEMOCPEACTBEHHO C 0COBEHHOCTAMU peanu3aumm HUHAHCOBOM AeATENbHOCTU Cy6beKkTaMu
3KOHOMMYECKNX OTHOLIEHWM, KOrga pacTeT BO3MOXHOCTb HACTYMEeHUs HeEnpeaBUAEHHbIX
COObITUI B COUMANBHO - 3KOHOMUYECKOM XM3HM 06LecTBa. B AaHHOM CuTyaummn CTpaxoBble
oHabl, KOTOpble CO3faHbl B AeHexHon dopme, obecneunBaloT  YCTOMYMBOE
(DYHKLMOHMPOBaHME coUManbHOM cdepbl M 3KOHOMUKM MPU  HACTYMNIEHUN PasfIMYHbIX
HenpeaBUAEHHbIX COObITUA, CBA3AHHbIX C HEraTUBHbIM BAWSHWEM Ha (PUHAHCOBO-
XO35IMCTBEHHYIO AESATENbHOCTb OpraHM3aUmni, a Takke BIOAKETHYIO CUCTEMY M COLMAbHO-
9KOHOMMYECKOEe pa3BuTUe rocyaapcTaa.

Knto4eBbIM BOMpPOCOM SIBASIETCA TO, YTO B MeTodaxX hopMmpoBaHMs (PUHAHCOBbIX
PECYPCOB B paMKax OpraHu3aumMum (UHAHCOBLIX OTHOLUEHUA BbIAENSETCS METoA
KPeAMTOBAHMS Ha YCIOBUSIX CPOYHOCTM, MNATHOCTW, BO3BPATHOCTM, YTO MPOTMBOPEYUMT
npupoae (PUHAHCOBbLIX OTHOLLEHUA. PUHAHCHI CBSA3aHbI C pacrpeaeneHneM, nNpu KOTOpoM
NpOUCXOANT ABMKEHNE TONbKO AEHEXHOMO 3KBMBAsEHTA, NPUYEM TONbKO B OAHOCTOPOHHEM
nopsiake. B OCHOBE AEHEXHO-KPEAUTHbIX OTHOLLUEHUN NEXMT CCYAHbIN Kanutan. MOXHO
CKa3aTb, YTO AAHHble OTHOLWEHMS HaueneHbl 60nblie Ha obMeH, Toraa Kak (OUMHAHCOBbIE

OTHOLUEHWUA Ha pacnpeaeneHune.

HayuHbli xypHan «busHec n obwecteo» No1 (13), 2017
ISSN 2409-6040 5



Takum 06pasoM, onpeaenvs CyLHOCTb (OMHAHCOBbLIX OTHOLUEHUA M 0BO3HAUMB UX
OT/INYMSA OT AEHEXHO-KPEAMTHbIX, MOXXHO CAeNnaTb BblBOA, YTO B TEOPETUYECKUX acreKTax
(PUHAHCOBbLIX OTHOLIEHWI OCTAKOTCS BOMPOChI.

paHnua Mexay (pUHAHCOBLIMU N KpeaAUTHLIMU OTHOLLEHMAMU OYeHb HEOAHO3HaYHa.
MHOIOCNOMHOCTb 3KOHOMMYECKUX CBSI3EM W  HEOAHOPOAHOCTb rpaHul B obliecTse
00yCNOBNIMBAET  MHOFOrPaHHOCTb  AEHEXHbIX OTHOWEHUW. @DUHaHCLI, 06CnyXmBast
MNPON3BOACTBEHHYIO LAEATENbHOCTb, obpaLiascb B Pa3NYHbIX oTpacnax
HENPOM3BOACTBEHHOW Cepbl, SBNSAOTCS OCHOBHBLIM MCTOYHMKOM MHDOPMaummn 060 Bcex 6e3
NCKITIOYEHNS NpoLeccax B XU3HeaesTeNnbHOCTM obLiecTBa n rocyaapctsa [3, ¢. 15]. Kaxxaoe
noapaszeneHne o6LeCTBEHHOr0 BOCMPOM3BOACTBA HaKNaAblBaeT CBOW OTMNEYaTOK Ha
(u1HaHCOBbIE OTHOLWEHUS. IMEHHO NO3TOMY (DMHAHCbI, COXPaHWB CBON OCHOBHbIE CBOWCTBA
pacnpenenuTenbHOM KaTeropuu, onpeaensitoT Hekue cneunduyeckne ocobeHHOCTU TOW
oTpacnn, B KOTOPOM OHWM obpaluatoTcs. Ha 3TOM OCHOBE BO3HMKAIOT Pas/iMyHble BUAbI U
Pa3HOBUAHOCTN  (PMHAHCOBbLIX OTHOLUEHWM, KOTOPblE COOTBETCTBYHOLWMM 06pa3oMm
rPyNNUPYIOTCS, CO3aaBasi CUCTEMY.

B HacTosillee BpemMsi 3HauyeHuMe (UHAHCOB B  COLMANIbHO-3KOHOMUYECKOW U
NOMIUTUYECKON XM3HM 0OLlecTBa BbIXOAUT [Janeko 3a Mpeaenbl  NokasaTenen,
XapakTepusylowmnx ponb (UHAHCOBOrO CeKTopa B CO3A4aHMKM rnobasnbHOro BanoBoro
BHYTpeHHero npoaykta. OT 3hEKTUBHOCTM BbIMNOSHEHMS (PMHAHCOBOW CMCTEMOW CBOMX
pacnpeaenuTenbHbIX MYHKUMIN BO MHOTOM 3aBUCST AMHAMUKA U MHTEHCUBHOCTb pa3BUTUS

MMPOBOro X035IMCTBa B Lenom [5, c. 67].
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