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Abstract

The article analyzes the conjuncture of the
Australian financial market. As an example, the
article notes the success of Australia in overcoming

the financial meltdown in 2008. The Australian
dollar is well-protected currency from external
factor, which is reflected in the assumptions
discussed in this article.

(vHaHcoBoro kpuanca 2008 roga. ABCTPanUACKuii
AONnap  SBNSIETCS  XOPOWO  3aLUMLLEHHOW  OT
BHELWHMX (aKTOPOB BanioTOM, 4YTO HAXOAWUT
OTpaXkxeHWe B Npearnochisikax, paccMaTpuBaeMbIX B
[@HHOW cTaTbe.
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5KOHOMMYECKOE NapTHEPCTBO

PbIHOK,

[OBOPS O KOHBIOHKTYpPE aBCTPA/MACKOro  (DMHAHCOBOIO  pblHKA, OTMETUM
NpenMyLLeCcTBa, KOTOPbIMM OH obnagaer, a TaKxke pacCMOTPMM MNpPUBEKATENIbHOCTb
ABCTpanum Kak 3KOHOMMYECKOro napTtHepa Poccun.

MupoBol (uHaHcoBbIM Kpuanuc 2008 roga He ocCTaBwWi B CTOpPOHe ABCTpanuio. B
KPaTKOM M3M0XEHUN CUTYauusi B CTpaHe BbirnsiAgena cneayowmm obpasoMm: aesanbBaums
aBCTPanMUCKOro Aonnapa 3a aBrycT-okTsa6pb 2008 roga coctaBuna 19,6 % [2]; rnaBHbIv
oHaoBbIM MHAEKC ASX — S&P/ASX 200 — napan c aBrycrta 2008 roaa ¢ 5.135,60 no siHBapb
2009 roaa Ao 3.544,50 nyHkTOB [4]; pe3koe nageHne KOTUPOBOK «ronybbix uiiek», B TOM
yncne NAB; nageHne MMpPOBLIX LIEH HA NPUPOAHbIE PECYPChbl M YMEHbLUEHUE CrPOca Ha HUX
rNaBHbIX aBCTpanunckon  Ao6biBatoLLen

CO  CTOPOHbI MMMOpTEPOB

npoayKumm
NPOMbILWIEHHOCTWN; HapacTaHWe AaBfeHUs Ha PbIHOK Tpyaa, YTO BbIHYAWUIIO BN1aCTU BBOAUTb
MMMUIPaUMOHHbIE OrpaHUYeHUsl. DTO OTAesbHble (parMeHTbl TOro, YTO NPOUCXOAUNO B
3KOHOMMKE ABCTpanuu B TO BpPeMS.

Mpu 3TOM, CTpaHe yAanocb BbIATU M3 KpU3MCa C MUHWUMasbHbIMKM MOTEPSMU.
MNMonutnka npaBuMTENbCTBaA BO rnaee ¢ KeBnHoM Pagaom paspaboTtana nporpammy Bbixoaa

M3 KpW3WCa, OCHOBA KOTOPOM CTpounacb Ha Tpydax [koHa KelHca. AHTUKpU3WUCHas



nporpaMMa BK/OYana B cebst HECKONbKO 4acTel: MepBasli YacTb MNpeacTaBnsina cobou
[EHeXHble BbINMaTbl HaceneHuto, BTOpas — BblAeNleHMe CpeacTB Ha  pasBuUTHe
MHPpacTpyKTypbl. HECMOTPSt Ha BNMBAHMS B 3KOHOMUKY 42 MWINMAPAOB aBCTPasIMNCKUX
ponnapos (26 munnunapaos gonnapos CLLA) [6], BaxHO 6b110 noaaep)kaTb COBOKYMHBbIN
cnpoc, wu3bexaB «MepTBOM cnupanu». KeBuH Paga oTMevan, 4ToO CTpaHbl C
KanuTanncTMyecknM yknagoM MoryT nsbexatb Kpaxa CUCTeMbl Mpu YCIoBUM CobntoaeHuns
«MPUHUMNAG BEYHOM U HEOTMEHUMOW OTBETCTBEHHOCTM FOCYAapCTBa 3a 3KOHOMMWYECKYHO
ctabunbHocTb» [3]. UTorm npoBeaeHHoM nonutukn [8]: Ha ¢oHe peueccunm B ApPYrux
CTpaHax, ABCTpanus — eAMHCTBEHHas M3 Pa3BUTbIX SKOHOMWK MUpa, KOTOpasl Bblpocia B
2009 roay Ha 2,7 %. MageHne S&P/ASX 200, «ronybbix ¢duwek» yxe B NepBOM KBapTana
2009 roga CMEHWIOoCb NOALEMOM, SKOHOMMKA Hayana ObICTPO BOCCTAHaBNMBATLCS, B TO
BpeMsi Kak BBIT Bennkobputanum, AnoHunm, N'epmannm B8 2009 rogy cokpatmnmcb Ha 5 %, a
BBM CLUA — Ha 2,4 %. Bonee Toro, BeayLumMn penTuHroBbiMm areHTcteammn (Moody’s, Fitch,
S&P) ABcTpanuu 6bin NPUCBOEH KpeauTHbIN penTuHr AAA. BcneactBue 3TOro C KaXkabiM
roOAOM pacTeT NPUBNEKATENIbHOCTb TOCYAAPCTBEHHbIX 06AMraumMm cTpaHbl. Tak, ecnu
CPaBHUTb AOXOAHOCTb AECATUNETHMX 60HAOB, TO Ha aBryct 2015 roga AOXOAHOCTb
aBCTPaIMMUCKNX AoNroBbix 6ymar coctaBuna 2,8 %. Ans cpaBHeHus [13]: B CLLUA — 2,19 %,
B AnoHunn — 0,4 %.

Takum 06pa3oM, aBCTPaSMUCKMMA ONbIT BbIXOAA W3 Kpu3uca, CTabunmsaumun
SKOHOMWKW C MOCTEMNEHHbIM HapalMBaHMEM 3KOHOMUYECKOrO0 pocTa MOXeT ObiTb
ncnonb3oBaH Poccnei. Kak M3BECTHO, aBCTPa/NMMCKM AONAApP OTHOCUMTCA K CbipbEBbIM
BanoTaM. Ero nameHeHne OTHOCUTENLHO APYrnX MUPOBLIX BankOT OMNpeaenseTcs CrnpocoM
Ha 30/10TO, HedTb, MUHepasnbHOE Cbipbe, 3KCMOPTEPOM KOTOPbLIX ABNASETCS ABCTpanus.
Poccuickmin pybnb Takxxe SABNSIETCS BaNOTOM, CU/TbHO 3aBUCMMOMN OT CTOMMOCTU MUPOBbIX
LUeH Ha HedTb. OAHAKO aBCTPaNMACKUIA JONNap UMEET 3aBUCMMOCTb HE TOMbKO OT OAHOM
HedpTn 1M HedTenpoayKToB, pe3koe KonebaHue ueH, Ha KOTopble NpMBOAUT K U3MEHEHUIO
ANHAMMKM HaUMOHANIbHOM BanloTbl OTHOCUTENbHO MWMPOBbLIX. B noaTBepaeHue 3ToMy

PacCMOTPUM CTPYKTYpPY 3KCNopTa ABYX CTpaH — Poccum 1 ABCTpanuu.
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Tabnuua 1 — dkcnopT Poccum BaXxkHENLLMX TOBapoB B siHBape-utoHe 2015 ropa [11]

Bcero Bcero
HanmeHoBaHue ToBapa TbIC. MJTH HanmeHoBaHWe ToBapa TbIC. MJTH
TOHH gonn. CLLIA TOHH gonn. CLLA
Tonnuea Xuakue, He
MweHnLa n MecnuH 5508,7 1220,2 coaepxatyme 48 268,0 15 670,2
buogmzenb
a3 Np1poaHsbIn
Bonka, zas1 100% /00 48,6 C)KM)KszbIVI, M/IH KY6. 9,9 2 606,9
cmpra 947,5 ”
®ocdatbl Kanbums 784,0 133,4 ;;35HBVIDOD,H|:M, Mipa 89,2 21 884,3
Pyabl n KOHUEHTpaTbl 11 570,1 609,6 DNEeKTpO3HEPrus, M/IH 9 703,7 395,8
XXene3Hble KBT-4
Yronb KaMeHHbIV 74 334,6 5007,4 AMMMaK 6e3B0AHbIV 1672,7 691,7
KoKC 1 nonykokc 1 316,8 204,4 MeTaHon 637,2 176,3
120 YnobpeHnus
HedTb cbipas 5128 48 102,9 MUHEpasbHble 5445,6 1351,1
! a30THble
Ynobpenus
HedTenpoayKkThbl 92 378,7 39 013,1 MWHepasibHble 7 134,3 1916,3
KanuiiHble
YnobpeHnus
BeH3MH aBTOMOBUNbHLIN | 2 633,5 14444 MWHepasibHble 4 628,6 1733,4
CMellaHHble
AvsenbHoe Ton/meo, He 27 895,1 15 048,5 Kayuyk CUHTETUYECKMI 486,9 722,9
cofepxallee buoamsens
Bcero: - 183 043,3 maH gonn. CLLUA

AHanu3 AaHHbIX Tabnuubl NOKa3biBAET, YTO POCCUMCKUIA 3KCMOPT B I-OM nonyroammn
2015 ropa Ha 65,16 % (paccunTaHo No AaHHbIM U3 Tabnuubl) COCTOAN U3 3KCMOPTa HEPTU
CbIpoW, HedhTeENpPOAYKTOB, 6eH3nHa, AN3ebHOro TON/IMBa U TOMAMBA XKAKoro. Beuay Toro,
4yTO A0NS HedpTerasoBbIX A0X0A0B B (heaepanbHOM brogxeTe 3a 2014 rog coctasuna 52,5 %
[5], TO cTaHOBMTCS BMOMIHE OYEBMAHLIM MPOCEAAHME POCCUMACKOrO Pybns OTHOCUTENBbHO
MUPOBbLIX BasoT NpU NaA€HUN MUPOBbLIX LEH HA HedTb. 3aBMCMMOCTb MOJSIyYaeTCs OYEeHb
CUNTbHOMN.

PaccMOTpuUM CTPYKTYpYy 3KCnopTa ToBapoB M3 AscTpanuu (Tabn. 2).

Tabnuua 2 — dkcrnopT ABCTpanuu BaxxHenLmnx ToBapos B 2014 roay [9]

HavmMeHoBaHWe ToBapa Bcero, mnpa asctp. gonn. [Jons B umnopte, %
XKenesHas pyaa 74,7 22,56
Yronb 40 12,08
MpupoaHbIi ras 16,3 4,92
C/x npoaykums 39,8 12,02
Mpon3BOACTBEHHbIE TOBapbI 42,1 12,71
Bcero 331,13
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JdaHHble B Tabnuue 2 OTpaXalT CTPYKTYpPY aBCTPaSMMACKOrO 3KCMopTa TOBapoB.
HecMoTpsi Ha NpeBanMpoBaHME B CTPYKTYpPE 3KCMOPTa NOJE3HbIX MCKOMAEMbIX — YKENNE3HOM
pyabl, Yrns, npuMpoaHOro rasa — Mx AOMS He Takas BbICOKasl Kak B LIENIOM Mosie3HbIX
nckonaemblx B P®. Kpome TOro, ABCTpanusi 3KCMOPTUPYET CENbCKOXO3SMCTBEHHYHO
npoaykumio (12,02 %), a Takke npom3BOACTBEHHble ToBapbl (12,71 %), 4TO He
XapaKTepU3yeT CTpaHy Kak «CblpbeBOV MPUAATOK» MUPOBOM SKOHOMMKM.

CpaBHUTENbHLIM  @aHanM3  CTPYKTypbl 3KCMopTa ABYX CTpaH MoKasan: Kypc
aBCTPAJIMNCKOro Josnapa 3aBUCUT OT 60Mbliero ymcia (pakTopoB, YEM KYpC POCCUMIMCKOrO
pybnsi, NpMYeM poccuicKkmin pybsb B 60MbLLIEN CTENEHN NOABEPXEH M3MEHEHMIO B pe3y/ibTaTe
konebaHM MUPOBbIX LiEH Ha HedTb. PUCKM NaaeHMst aBCTPaMACKOro Aosiapa OTHOCUTENbHO
MUPOBLIX BanioT 6onee ameepcnduumpoBaHbl. OH 3aBUCUT He TOSIbKO OT MUPOBbLIX LUEH Ha
Mone3Hble MCKOMaeMble, 3KCMopTUPYyeMble U3 CTPaHbl, HO U OT KOHBLIOHKTYPbl a3UaTCKUX
PbIHKOB, MOrOAHbIX YCNIOBUIA HA TEPPUTOPUM CTPaHbl, YTO BAMSIET HA CE/TIbCKOXO3SNCTBEHHYIO
OTpac/b, MNOMUTUYECKOA CTabuNbHOCTM W WHbIX (AKTOpoOB. B uensx coxpaHeHust
YCTOMUYMBOCTW, POCCUMCKUMA pybnb AomkeH ObiTb 6onee 3awmieHHoM BantoTon. KoHeuHo,
FOBOPUTb O TOM, YTO 3TO AO/MHKHO MPOU3OMTU BbICTPO, HEBO3MOXHO. HyXXHO MOCTEnEeHHO
yMeHbliaTb Ao HedTH, HedTenpoayKTOB, MHbIX MONE3HbIX MCKOMaeMbIX B CTPYKTYpe
ToproBoro 6anaHca cTpaHbl. Poccum HeobXoanMO NPOM3BOANTL M SKCMOPTUPOBATb KOHEYHbIN
NPOAYKT, pa3BMBaTb HAYKOEMKME OTPac/M, TO €CTb CTaBUTb U peLlaThb A0NTOCPOYHbIE 3a4a4M,
addekT OT KOTOPbIX ByAET 3aMETEH C TEYEHUEM BPEMEHW.

JlonrocpoyHble MpOeKTbl, Kak MpaBufo, TpebyloT 3HAUMTENbHbIX MHBECTMUMW. Ha
cdoHe Bo3pocwen napbl AUD/RUB poccuiickue KOMMaHuW, 3KCMOpTUPYOLWME TOBapbl B
ABCTpanuto, OAHO3HAYHO BbIMIPBLIBAIOT, MOCKOMbKY pacyeTbl MO HanoramMm u cbopam, C
POCCMICKMMM NOCTaBLUMKaMKM, a Takke obbeM oHAa onnatbl TpyAa B npeaenax CTpaHbl
OCYLLECTBNAOTCA B POCCUNCKUX PYBAIsiX, TO €CTb B BUAY OC/1abneHMsl HauMOHaIbHOM BaskOThbI
CyMMbl pacyeTOB He M3MEHUIUCb, B TO BPEMS Kak Bbipy4dKa OT MNPOAAXHM 3a rpaHuLly BO3pocsia
NpsSIMO  MPOMOPUMOHANbHO BO3poCLIeMY Kypcy BamtoT. C OAHOM CTOPOHbI, 3TO AO/MKHO
CnocobCcTBOBaTb MHBECTMPOBAHMIO B POCCUMMCKOE MPOM3BOACTBO KaK  HaLMOHAMbHbIX
KOMMaHWW, Tak M MHBECTOPOB M3-3a FPaHuLbl, 0AHAKO 3TOrO HE NPOUCXOAUT. MONOXNTENbHOM
ABNSETCS MHMOPMaUMs O COKpalLeHWM OTTOKAa KanuTana 3a rpaHuuy, OAHAKO OTTOK Mo-
npexxHeMy npogomkaetca. Ana cpaBHenus: B 2014 rogy n3 PO ywno 154,1 munnvnapnos

[0NNapoB, B I-oM nonyroaum oTTOK KanuTana y 6aHKoB U NpeanpusTuii No AaHHbIM LB PO
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coctasun 52,5 munnmnapaos gonnapos [10]. 3To Takxke aBnsieTcs hakTopoM, BMSIIOWMM Ha
CHMDKEHME KypCa HAaUMOHaNbHOWN BantoTbl.

Mo wtoram 2014 ropa Poccum BeaywmMmn penTuMHroBbiMM areHTcTBamu (Moody's,
Fitch, S&P) KpeauTHbI pPenTUHr bl MOHWXKEH A0 CMEKYNATUBHOIMO MM KaK €ro euwle
Ha3blBalOT «MYCOPHOro». 3TO CO34aNn0 OTpuUUATEeNbHblE HACTPOEHUst Cpean WHBECTOPOB,
bonblwas 4YacTb KanuMTana Tak M He pgowna Ao Poccun, HeCcMoTps Ha TO, uTO
ONTUMUCTUYECKMMMN OCTalOTCS HU3KME 3HayeHust rocyAapCTBeHHOro ponra, 6onbluve
HaKOMMEHNS MEXAYHAPOAHbIX PE3EPBOB N NPOMUUNT CHETA TEKYLLMX Onepauni.

HecMoTps Ha TO, 4YTO ABCTpanus NpucoeamHuUnach K CaHKUMAM B OTHOLIEHUN Poccun,
9KOHOMMYECKME OTHOLUEHUS Mexay CTpaHaMu B TOProsfie CTPEMUTENIbHO Pa3BMBAOTCS.
Canbao ToproBoro 6anaHca ansi Poccum YeTBepPTbLIN rog noapsia CBOAUTCS MONMOXUTENbHBIM.
DKCMOPT Cblpol  HedTM B CTPYKType 3Kkcrnopta Poccum B ABCTpanuio  3aHMMaeT
AOMUHMPYIOLLYO no3vumio M no pesynbtatam 2014 ropga cocrasun 1225,8 MUNIMOHOB
aBCTpanunCKnx aonnapos mnmn 93,8 % obuwero obbema akcnopta (B 2013 roay — 1057,2
MW/IJIMOHOB aBCTPASIMNCKMNX A0/NapoB). IMNOpT aBCTpanmMnckux ToBapoB Ha 582,2 MunnmoHa
aBCTpanuiUcKux aonnapoB B Poccuio copmmupyetcs 3a cyeT ranHosema (48,6 %), KMBOro
KpynHoro poratoro ckota (11,8 %), macna (8,1 %), Msica, He Bkitoyast rossanHy (7,3 %).
Mpu BCEM 3TOM, TOProBbIi 060POT MeXAy CTpaHamu cocTtaBnsieT ans Asctpanum 0,4 % oT
obLLUero 3HayeHunsi, 0THOCS Poccuio nuib Ha 31-yK0 CTPOYKY BHELUHETOProBOro NapTHEpPCTBa
[1]. OTO 3KOHOMMYECKMEe 3HAYEHWs TOProB/M, €e COCTOSIHME MOKa MOXHO OLEeHWUTb, Kak
OTHOCUTENIbHO HOpPMasnbHOE, HEeCMOTPS Ha MONOXMUTENbHOe canbAo ToproBoro 6anaHca wu
eXeroAHbIvi ero NpupocT.

POCCUIACKON 3KOHOMMKE HYXXHO HeYTO 6onbluee, @ UMEHHO — MHBECTULIMK, MPUYEM
KonoccasnbHble. AKoB MMPKNH OTMEYaET, YTO HaM HY>XHa CU/IbHas NONUTUKA, KoTopas byaeT
HanpasBneHa Ha BbICBObOXAeHWE 3Heprum 6u3Heca, NpUPOCT MMyLIeCTBa W aKTUBOB
cpefHero knacca. B ycnoBusax OTToka Kanutana, nageHns Mpou3BOACTBA, CHUXEHUS Kypca
HALUMOHANbHON BantoTbl NMPOLIEHTHasl CTaBKa AO/HKHA CHMXKATbCS, KpeauT AO/MKEH ObITb
6onee poctyneH. Poccuinckmnii pybnb He AO/MKEH ObiTb NEPEOLIEHEHHbIM, €ro ocnlabneHune
Haob0pOoT CnocobCTBYET MMMOPTO3aMELLEHNIO, KOHKYPEHLIMU POCCUMCKMX NPON3BOAMTENEN
C MHOCTpaHHbIMK [13].

ABcTpanusa — napTHep C 60MbLUMM 3KOHOMUYECKMM MOTEHUMANoM, CTabunbHO
pa3BMBaOLLENCS YCTOMUMBOM SKOHOMUKON. OnbIT ABCTPannmM MOXHO U HY>XHO UCMOJIb30BaTb
Ha POCCUMACKOM pbiHKE. HecMoTpsi Ha reorpadvyeckyto yAaneHHOCTb CTpaH, TECHYHo

nonuTuyeckyto ceasb ABcTpanmn ¢ CLUA, 3KOHOMMYECKYIO BbIrogy OT [ABYCTOPOHHMX
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OTHOLLEHMI MOXXHO M3B/eYb, YUUTbIBASA KakoM MCTOPUYECKUIA MyTb MpOLLN o6e CTpaHbl,
Kakue npobnemsbl 6b11n peleHbl. OCHoBHas 3aaayva Poccum — npeoaoneTb Bbl30Bbl, KOTOPbIE
npenogHeceHbl He CKOMbKO BHEWHMMKM dakTopaMu (CaHKUMAMKW, (DUHAHCOBLIM U
TEXHONIOMMYECKMM OOMKOTOM), CKOJIbKO BHYTPEHHUM YKIQAOM POCCUACKON 3KOHOMUKM.
POCCMM HY>XHO COBEPLLUTL «3KOHOMUYECKOE Yya0o», KakK 3TO B CBOE BpeMs caenann AnoHus,
Kutan, tOxHas Kopes, a Ans 3TOro 3KOHOMWMKA AO/MKHA ObiTb HacbllleHa [eHbramu,
Kpeantamu. MHankatop «[eHexHas macca / BBIM» aomkeH npesocxoauTb 70-80 %, a noka

«Mbl — 06€3B0O)XEHHas 3KOHOMMKa» C YyTb 6onee 40 % [7].
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