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AHHOTaUMUSA Abstract
B cratbe paccMaTpuBaloTCa  OCOBEHHOCTU The article considers the peculiarities of attracting
NpUBNEYEHNS  AOMONHUTENbHBLIX  (DMHAHCOBBIX additional financial resources small businesses,
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®uHaHCbl nNpeanpuaTUA N6oro BuMAa M pasMepa SBNSIOTCS TEM HeobX0AUMbIM
06bEMOM (DMHAHCOBBLIX PECYPCOB, WMCMOSIb30BAHME KOTOPbIX B MpoLecce TeKyLen
AesitenbHocTM obecneumBaeTr passuTue B OyayweMm. OaHako pasMmepbl NpeanpusaTms
BAUSILOT HA BO3MOXXHOCTM MCMOSIb30BaHMS U NPUMEHEHUS TEX UMW UHbIX AONOAHUTENbHbIX
(PMHAHCOBBIX pecypCoB.

XapakTepHass 0CO6eHHOCTb ManbiX NPeAnpUaTUA — 3TO UMEOLLME MECTO NpobneMbl
no ¢opMnpoBaHnio (UHAHCOBLIX pPECypcoB, KOTOPbIE 3aKI4aloTcs B aAeduumte
(PMHAHCOBBIX PeCYpPCOB Ha pa3BUTUE, HEBbLIFOAHbLIX YCNOBUSIX 3aMMCTBOBAHNS KanuTana Kak
Ha CTaAuu CTaHOBJIEHMS, TaK U B Nepuoabl pa3BUTUS N pocTa npeanpuaTtus [4].

Manble npeanpusaTUsa AOCTaTOYHO OrpaHW4YeHbl B AOCTYNe K Kanutany. Tak MHorune
opraHu3aumm Manoro busHeca He B COCTOSIHUW B NOJTHYO MepY UCMOb30BaTh MHCTPYMEHTHI
pblHKa KanuTanos. B CBA3M C 3TUM CTOMMOCTb MpUBAEYEHUS AOMNONMHUTENBHbIX (PUHAHCOBbIX
PECYpCOB ANSi TAKUX NPEANPUATUIA YaCTo BbllLie, YEM ANSt KPYMHBIX, YXKe ANUTENbHOE BPeEMS

CyLlleCTBYOLWUNX KOpHOan,Mﬁ, KOTOpblE obnagatoT BCEMU BO3MOXHOCTAMU U MHCTPYMEHTaMU



NOSTYYEHNST HEOOXOAUMBIX pecypcoB. Hu3kas NMKBMAHOCTb W KanuTanusauusl, a Takxke
MNpaKTUYyecKkasl HEM3BECTHOCTb KOMMAaHMM Ha PblHKE KanuTana CHMWXaT ee
NpVBNEKaTENbHOCTb A1 UHBECTOPOB 1 06YCNOBNMBAIOT NMPUYMHbI, Bbi3biBatoLMe NpobnemMbl
B MpVBNEYEHUN [OOMONHUTENbHBLIX (PMHAHCOBLIX pecypcoB. OTCOA@ BbITEKAET BbICOKAs
CTOMMOCTb MCMO/b30BaHMS U NPUBIEYEHNS KanuTana Ans noAobHbIX NpeanpusTUn.

TpyaHOAOCTYNHOCTb Kanutana npeaonpeaensier U HEBbICOKME BO3MOXHOCTU MaslbiX
NpeanpusiTUM  NpoABUraTb CBOK MPOAYKLUMIO C MOMOWbIO peknambl. Ha pesynbTtar
(PMHAHCOBO-X03ANCTBEHHOW AEATENBHOCTN HEFATUBHO B/IUSIET U CIOXXHOCTb B NPUBEYEHUN
BbICOKOKBaIM(PUUMPOBaAHHbIX  NPodeccMoHanbHO  NOArOTOBAEHHbIX  CMeLnanucToB.
HepoctaTouyHOCTb, @ MHOrAa M MOMHOE OTCYTCTBME CBOOOAHBLIX CPEACTB, CHWXAET
BO3MOXHOCTb CaMO(UHAHCUPOBaHMS, @ 3TOT UCTOYHWNK CUUTAETCS HaMMEHee PUCKOBAHHBLIM
ANS Manoro npeanpusitusi. XoTs TEeOpeTMYecKW, Yy ManbiX NpeanpusitTun AoCTaTOYHO
MCTOYHMKOB [N CAMOCTOSITENbHOIrO (PMHAHCMPOBAHMS CBOEN AESTENBbHOCTU: HAKOMEHHas
NpubbINb, AMOPTMU3ALIMOHHbIE OTYUCNEHUSI, PE3EPBHbIM (OHA, YCTaBHbIA KanuTan.
CnocobHOCTN K MX YMENOMY MCMONb30BaHUIO B MOSIHOM Mepe CNyXaT 3a/loroM ycrnexa U
cTabunbHoro passutus. OAHAKO 3TO BO MHOMOM 3aBUCUT OT FOCyAapcTBa U POCCUMICKOrO
H6usHec-coobuiecTBa. Tak Kak MMEHHO OT OTBETCTBEHHbIX 3a pa3BUTME Manoro bu3Heca
OpraHoB BfIAaCTW 3aBUCUT HaNoroBasi Harpy3ka Ha Masbli GBU3HEC U Pa3/IMYHbIE MPOrPaMMbl
MO pa3BUTUIO MpeanpuHMMaTenbCTBa. W, yunTbiBas, YTO B HalUeA CTPaHe pa3BUTUE U
noAaaepXXKa Manoro 6u3Heca WAET TOMbKO MCXOAS M3 CTAaTUCTUYECKUX AaHHbIX, @ He
peanbHblX AEWCTBUM, 3TO NpobneMbl He TONbKO rocyAapcTBa, HO M BCero 6u3Hec
coobLiecTsa B Lie/IoM.

He ctrout 3abbiBaTb, 4TO CybbekTbl Manoro 6u3Heca TakXKe MOryT npuBeKaTb
CpeacTBa ANns GyHKUMOHUPOBAHMS N Pa3BUTUS U3 BHELUHUX UCTOMHUKOB, TaKUX KaK JIN3MHT,
(bpaHuan3uHr n kpeauToBaHue. MpuBneveHne AoONONHUTENbHbLIX (UMHAHCOBBLIX PECYPCOB U3
[AaHHbIX UCTOYHUKOB MMEET CBOM OCOBEHHOCTU U CIOXHOCTU. Hambonee apdpeKkTUBHBLIM
CnocoboM NpuBeYEHUst AONONHUTENbHbIX (PUHAHCOBbLIX PECYPCOB A1t MasbIX NPeanpUaTUiA
B YCMOBMSIX MOMHOM WM YaCTUYHOM OrPaHUUYEHHOCTU COBCTBEHHbIX (PMHAHCOB MOXHO
CYNTaTb IM3MHIOBYIO (hOpMYy NPUOBPETEHNSI NMYLLECTBA.

JIV3VHr TPaKTyeTCs Kak BO3MOXHOCTb MpeArnpuUHMMATENs HayaTb HOBbIA WK
paclUMpUTb CYLUECTBYIOLIMN Ou3HEC 6e3 npuBneYeHUst 3HauUTeNbHbIX (PUHAHCOBbIX

pecypcoB. JIM3MHroBble YCNYrM B XO3SMCTBEHHOW MpaKTUKE MO3BOJISIOT OTKPbITh WM
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pacwmpuTb BU3HEC AaXke NPV HU3KOM CTApTOBOM KanuTtane. To eCTb Ucxoas U3 MexaHu3ma
NIN3MHIa U CyLLEeCTBYIOWMX B HAIOrOBOM KOAEKCe HOpM, Koraa CO6CTBEHHMK nepeaaeT BO
BNageHve  npeanpuHUMaTeNntd  CBOE  MMYLIECTBO,  MNpeanpuHMMaTtenb  MOXET
nepepacnpeaenntb Cpokn ynnatel HAC WM NpUMEHSTb YCKOPEHHYKD aMOpTM3auumio
MOMyYEHHOr0 MMyLLECTBa. A, CneaoBaTeNbHO, MPYU AOCTATOMHO CTabunbHbIX 06beMax
NPOM3BOACTBA MasnbiM MNPeanpuaTUSAM  BbIrOAHO WCMONb30BaTb NM3MHr. W, Takxe,
60NbLUNMHCTBO ManbIx NpeanpusiTuii, umest Npobnembl AebumunTa B GUHAHCOBLIX pecypcax,
CTa/IKMBAIOTCS C HEBO3MOXXHOCTbIO OOHOBMEHWUSI M Pa3BUTUSI MaTEpUanbHO-TEXHUYECKOW
6a3bl. Hebonblume KOMNaHMM He MMEKT AOCTATOYHbIX CPeAcCcTB ANns npuobpeTeHuns
COBPEMEHHOr0 060pyAOBaHNA M NPOBEAEHMS MaclUTabHOW PEKOHCTPYKLUMM NPOM3BOACTBA,
YTO MOr/1I0 6bl MPUBECTU K MOBbILIEHWNIO Ka4ecTBa U KOHKYPEHTOCMOCOBHOCTN MX NpoayKunm
[7]. In3nHr nomoraeT pewnTb U 3Ty Npobnemy. Ero ncnonb3oBaHne no3sonser 06HOBUTL
napk 06opyaoBaHMsl M paclUMpuUTb MPOM3BOACTBO YXKE Ha HayanbHOWM CTaauu, @ UMEHHO,
Npy y4yacTum nusmHrogaTensl Bolbpatb M 3akynuTb TO 060opyaoOBaHWE, KOTOPOE MOMOXET
6bICTPO yBENNUUTb 06BEMbI MPOM3BOAMMON MPOAYKUMKM, He peliasi npobnembl noucka wu
NPUBNIEYEHNS CPEACTB.

Cneaylowmii  UCTOYHUK  AOMOMHUTENbHBIX  (DMHAHCOBLIX PECYPCOB,  MMEHOLLNIA
[AOCTAaTOYHO BbICOKYIO MOMYNSIPHOCTb CPpean BnagenbueB Manoro 6usHeca — 2370
(bpaHyan3nHroBas cuctema, kotopasi NpeacTaBnsieT cobon AONroCPOYHOE COTPYAHUYECTBO
HECKOMbKUX MapTHEPOB, MCMOMb3YHOLWMX €AMHYI0 TEXHONIOMMI0 MPOM3BOACTBA, TOBAPHbIN
3HaK M Npo4yMe npaBa MHTENIEKTYaNIbHOW COBCTBEHHOCTW.

OCHOBHble  BbIrOAbl OT  WCMONb30BaHMS  (paHyan3vHra ManbiM  6M3HEecoM
3aK/II04a0TCS B cneaytoLem [1]:

- npenocTaBneHne (ppaHyan3epoM BO3MOXHOCTM MPUOBPETEHNS TOBAPHO-
MaTepuanbHbIX LEHHOCTEN MO 3aHMXXEHHOW LIEHE;

- NCNOJb30BaHME yXKe (PYHKLIMOHUPYIOLLEN KOHLENUUM U METOAMKN BEAEHWUS MaslOro
busHeca;

- MNpaKTU4YeCKN aBTOMaTUYeCKoe MpUBMEYEHNE KIMEHTOB KOMMAHWUM M3BECTHbIM
TOBapHbIM 3HAKOM, KOTOPbIA YXe HpaBUTCA NOTpebuTensMm, a, CneaoBaTeNbHO, Y
NpeanpusTUs NPONCXOAUT MaKCMMabHOE CHUXXEHWE peKaMHbIX 3aTparT.

Cneayiowmii  BHELWHUA  UCTOYHMK  (DMHAHCOBLIX PECYpPCOB, KOTOPbIA  MOryT

MCNO/1b30BaTb Majble NpeanpuaTna — 3TO 6aHkoBCKOe KpeanToBaHME, DKOHOMUNYECKH
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pas3BUTble CTpaHbl WMMEHHO KpeAMTOBAHME CYMTAKOT OCHOBHBIM WMHCTPYMEHTOM ANS
npuBneyeHns (PUHAHCOBLIX pecypcoB ManbiM 6usHecoM. Ho, B Poccuiickon depepaumm
[aHHbIN UCTOYHWUK TaKoW HEBEPOSTHOW MOMYNSIPHOCTU He uMeeT [2].

Ha cerogHsawHWM aeHb 6@HKOBCKME W rOCyAapCTBEHHblE MpeACTaBUTENN, KOTOPble
3aHMMAIOTCS MOAAEPXKKON ManblX MpeanpuHUMaTenen, AOCTAaTOYHO MHOMO FOBOPSIT O
CO3aHMM B HaLeW cTpaHe 61aronpusTHLIX YCI0BUIA Anst obecneyeHns Manbix NpeanpusiTuii
KpeauTHbiMM cpeactBamu [5]. EcnmM ncxoanTb M3 CNOB 3KCMEPTOB, COBOKYMHbIA O6bEM
KpeauTHbIX nopTdenen, npeaocTaBnsieMblx 6aHkaMn ManoMy 6UsHecy, AOCTUT K kKoHUy 2013
. aCTpOHOMMYeckon cyMmbl B 880 mnpa aonnapos [8].

Ho, ecnun peanbHO CMOTPETb Ha KOJIMYECTBO MCMOJb3YEMbIX MasbIMU NPeanpUaTUAMA
KpeauToB, CTAaHOBUTCSI MOHATHO, YTO peasibHas undpa B AECATKM pa3 MEHbLLE NPUBEAEHHOM
B CTaTUCTMYECKUX AaHHbIX. Tak Kak BECbMa BEPOSTHO, YTO B AaHHbIA pacyeT BKJIOYEHBI U
KpyrnHble npeanpusaTus, 6epylmne KpeanTbl AN CBOMX HYXA Yepe3 CBOW Masble foYepHue
opraHusaunm B LEeNsx noslyYeHust pasfiMyHbIX NbroT 1 yxoda OT Hanoros. Menkue KpeanTbl
Ha pa3BMTME ManblX NpeanpusaTUiA BblaaloTcs 6aHkaMM BeCbMa HEOXOTHO, TaK Kak
6aHKOBCKMM OpraHvM3auusiM M3-3a BECbMa BbICOKMX WM3AEPXXEK Ha KOHTPO/Sb M OLIEHKY,
MPOCTO 3KOHOMMYECKM HE BbIFOAHO BblAaBaTb Takune kpeanTbl [5]. Takke 6aHKkK, kak nobble
KOMMepYecKne opraHu3auun, 34paBo OLEHMBAOT PUCKM U MPOCTO HE XOTSAT BblAaBaTb MX
BHOBb CO3/1aBaeMbIM NpeanpUsTUsIM.

O606Lwas BbllWecKasaHHOe, B KayecTBe OCHOBHbIX MpobneMm, npensaTCTBYHOLWMX
nonyyYeHnto 6aHKOBCKUX KPeaMTOB ManoMy NpeanpusTUio MOXHO BblAeNUTb cneaytoulee:

- HENpo3pPavyHOCTb U HEAOCTOBEPHOCTb OTYETHOCTU MalblX MPEAnpPUSTU CHUXKAET
BCSIKME LLAHCbl HA NOJTlyYeHne KpeanTHbIX CPeacTs;

- He3HaunTeNbHOCTb MacwTaba bu3Heca Manoro NpPeanpuaTUS 3aTpPyAHSET OLEHKY
ero COCTOSIHUS;

- npopaboTka npeanpvHuMaTensiMn 6M3Hec-N1aHOB MMEET HNU3KOE KaduecTBO U HaHKu
MNPOCTO He MOryT OLEHUTb NEePCNeKTUBHOCTbL Bu3Heca n NpoduHaHCMpPOBaTh €ro;

- He3HauuTeNbHOCTb pa3Mepa COBCTBEHHbIX CpPeaCTB WM OTCYTCTBME JIMKBUAHBIX
AKTMBOB He MO3BOMISIOT MCMNOMb30BaTb MasjbiM NPeanpuaTMsAM B KayecTBe 3asora

MMYLLECTBO MO KPeauTy;
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- MOMIHOE HECOOTBETCTBME peHTabenbHOCTN Manoro 6GmsHeca M MPOLEHTHBLIX CTAaBOK
NO KpeauTaM B COBPEMEHHbIX POCCUMCKMX GaHKax MpPakTUYeCKM MOSIHOCTbIO MCKKYaeT
MCMoNIb30BaHNE KPeAMTHbIX CPEACTB.

Cneayiowmii  UCTOYHMK BHELWIHEro (PUHAHCMPOBAHMS ManblX NpeanpuaTui —
6romkeTHoe duHaHcupoBaHue. ®eaepanbHbii 3akoH N2 209-03 «O pa3BuTUM Manoro u
cpeaHero npeanpuHMMaTenbcTBa B Poccuickon ®eapepauun» ot 24.07.2007 r. (C usM. n
gon., Bctyn. B cuny ¢ 01.07.2014) npeagycmaTpuBaeT (UHAHCOBYIO NOAAEPXKY B Buae
rapaHTMi no o6s3aTenbCTBaM, BblAayM Pas/IMYHbLIX CybcMaMiA M rPaHTOB Ha pas3BUTUE
6usHeca mManbiMM npeanpuvHUMaTensMu. MMywecTBeHHas noaaep)kka, npeaycMoTpeHHast
ANs Manoro busHeca, 3aK/yaeTcs BO BAAEHUN UK B UCMOSIb30BAaHNM FOCYAAPCTBEHHOIO
AU MyHUUMNANbHOMO uMyLlecTaa [3].

Bce Buabl noaaep>xkn Manbix NpeanpusaTMii peannsyroTcs Kak Ha rocyAapCTBEHHOM
YPOBHE, TaK U Ha pervoHanbHOM W MyHMUMNANBbHOM YPOBHAX. MWKpOMUHAHCMpOBaHWE
ManblX NpeanpusaTUiA, Kak WCTOYHWMK MNPUBIEYEHMSI AOMOSHUTENbHbLIX  (PUHAHCOBbLIX
PECYpCOB, MrpaeT CyLIECTBEHHYK poOJfib, TaK Kak MpeacTtaBnsieT cobonm UHAHCOBYLO
OTpac/ib, HaMpPaB/IEHHYIO Ha pa3nn4YHble PUHAHCOBbLIE YCNYrM NuUaM, He CnocobHbIM Mo
KakMM-1Mbo npuumMHaM MCNonb30BaTh CTaHAAPTHblE 6aHKOBCKME KPeanuThbl.

Ha cerogHswWwHMA MOMEHT CYLLECTBYET MHOXECTBO pPa3/IMYHbIX MNporpamMm o
MUKPOMHAHCMPOBaHUIO, MX pa3pabaTbiBaloT He TONbKO 6aHKK, HO ¥ CneLnannm3npoBaHHbIe
KpeauTHbIe OpraHu3auun, 3aHMMAKLWMMKCS NPeaoCTaBNEHNEM CPeaCTB ManoMy 6usHecy.
Ho, yuuTbiBasi MpoueHTHble CTaBKW, MpeanaraemMble  AaHHbIMW  YUYPEXAEHMUSIMMU,
NPUB/IEYEHNE 3aEMHbIX CPEACTB HE TOJIbKO HE MO3BOMWUT MPeanpusiTUIO pa3BMBaTbCs, a
CKOpee Ha4yHeT TOPMO3uUTb pa3BuTue npeanpusatus [7].

NTaK, MOXXHO caenaTb BbIBOA, YTO Masble NPeanpusTUs UCMbITbIBAIOT HEAOCTaToOK
(PMHAHCOBbLIX PECYPCOB Ha Pa3fiMyHbIX CTaansaX UHAHCOBO-XO3SMCTBEHHON AESTENbHOCTU
M Y HUX BO3HMKAKOT MpobnemMbl NpuBeYeHUs AEHEXHbIX CPeACTB Ha OMTUMManbHbIX AN
Manoro npeanpusaTus ycnosusx [5].

TakuM obpaszoMm, aHanu3 npobnem opMmpoBaHns (UMHAHCOBLIX PeCcypcoB MasbiX
NpeanpuvsiTUi, NO3BONSIET CrpynnMpoBaTh (haKTOPbl, OKa3blBalOLWME BAUSHUE HA MpoLecc
dbunHaHcoBoro obecneyeHunst Manbix NpeanpusTUA B ABe rpynnbl [2]:

1. BHyTpeHHMe aKTOopbl, KOTOpbIE 3aBUCAT OT AEATENbHOCTM NPeanpusaTui u

onpeaensitoT CNoCcobHOCTY NPeanpUaTUiA B:
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- MOBbILEHMM NATEXECNOCOOHOCTY;

- COKpaLLEHUN CPOKOB KpeaAUTOPCKOMN 3a0/HKEHHOCTH;

- YBENNYEHUM A0 NPUOBLINN Ha BIOXXEHHBIN KanuTarn.

2. BHewHune akTopbl, KOTOpblE HE 3aBUCAT OT AEeATENbHOCTU MpeanpusaTus u
onpeaensioT cnocobHOCTM rocyaapcTea n busHec-coobuiecTsa B:

- UI3MEHEHWM YPOBHS HaNOroBOW Harpy3Ku;

- pacwmpeHnn AoCTyna K AeLeBbiM KpeaTaMm;

- pacCLUMPEHNN LieNneHanpaBieHHOM NoAAep)KKM Manoro 6M3Heca Co CTOPOHBI

rocyaapcraa.

Ha npouecc ¢hopMmnpoBaHmsa (hMHAHCOBbLIX PECYpPCOB OpraHM3aumnsaMmn Manoro 6usHeca
BO3AEMCTBYET AOCTAaTOYHO MHOr0 pa3HO06pasHbIX (akTopoB. MNpy 3TOM AaHHble (aKTopsl
3aBUCAT He TONIbKO OT CaMUX NPeanpuUsiTUM, HO U OT Cpeabl, B KOTOPOW NpeanpuaTus BeayT
CBOIO AesiTeNIbHOCTb. MHOrMe u3 npeacTaBneHHbIX Bbille hakTOpoB OKa3blBalOT pellatoLlee
BNUSIHAE Ha NPUBNEYEHNE MaNbIM NPeaAnpUATUEM AOMONHUTENbHBIX (PMHAHCOBBLIX PECYPCOB,
OCTaBasiCb MNP 3TOM 3a TOW 30HOW, rAe Masbll GBU3HEC MOXKET 3HAa4YMMbIM 06pa30oM MOBUSTbL
Ha AaHHbIN dakTop. A, CneaoBaTeNbHO, MHOMME U3 PacCMOTPEHHbIX B AaHHOW CTaTbe
npobneM, B YaCTHOCTM TSXKECTb HANIOroBoro 6peMeHn, AOCTYNHOCTb KPeanToB M NoaaepXka
Manoro 6usHeca, MOryT 6biTb pa3peLleHbl TOIbKO Ha 3aKOHOAATENTbHOM YPOBHE U Ha YPOBHE
BCcero busHec-coobuiecTsa.

AHann3 GbYHKUMOHUPOBAHUA MarblX OpraHuMsaumMii B COBPEMEHHbIX YCIOBUSX
MO3BO/ISET BblAENNTb 0COOEHHOCTM NPUBNEYEHNS AONONHUTENBHBLIX (PMHAHCOBbLIX PECYpPCOB,
NPensTCTBYIOLLME CTAHOB/IEHNIO U PAa3BUTUIO CyObEKTOB Manoro busHeca:

- OTCYTCTBME peaibHblX (PUHAHCOBO-KPEAUTHBLIX MEXaHM3MOB A/l MHBECTUPOBAHMUS
MasbIX OpraHu3aumi;

- CUCTEMa Hanoroob10XXeHUs, ee HECOBEPLLEHCTBO;

- C/IOXXHOCTb B TMPUMEHEHWM CYLUECTBYIOWIMX METOAOB aHanusa (UHaHCOBOW
[EeSATENbHOCTY;

- OTCYTCTBME METOAMKM afAeKBAaTHOMO YMpPOLEHHOro (pPUHAHCOBOro aHanmsa
BHYTPEHHUX N BHELLHWUX BO3IENCTBUIA;

- TpyAHOCTM B  OMNpPedeneHnM  ycnoBun  (UHAHCOBOM  CTabunbHOCTU
(PYHKLMOHMPOBAHUS MasnbIX OpraHn3aLuii;

- HECOBEPLUEHCTBO rocyaapCcTBEHHbIX MEXaHU3MOB NMOAAEPXKN Masioro 6usHeca.
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PelwleHne pAaHHbIX Npo6neM MNO3BONWUT YBENWUUTbL AONK Manoro 6usHeca B
3KOHOMMKE.
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